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Kotak Mahindra Investments Limited

Annexure |

For Private Circulation Only

Disclosures o be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated Cctober 22, 2019

1. Issuer details:

1.1 Details of the issuer:

0

Name Kotak Mahindra Investments Limited

Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Compiex
Address ,Bandra East, Mumbai -400051.

CIN UB5900MH1988PLC047986

PAN AAACH1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding leng term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEQ / CFO)

CEC

Mr. Amit Bagri

CFO

Mr. Jay Joshi

(i) Group affiliation ( if any). Kotak Mahindra Group
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Disclosure os Per as per SEB! Clreular on Framework for Usting of Commerciol Paper doted October 22, 2018

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio ; DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 i - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai ~ - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mabhindra Life
insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
Coliege of India —Governing
member (section 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Sociely (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvind Director 02630873 | 19-3-1958 | Flat No. 24 12t 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Floor Sonmarg, 8 Fund Lid (Formerly known as
678 Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40006 - Kotak Mahindra Prime Lid
Mr.KV. S, Director 00031794 | 05/10/196 { 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West), Mumbai — - Kotak Infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, 09/12/201
Kashyap Executive 8 Mahindra 6
Director Eminente, SV
Road
Near Patkar
College,
Goregaon
(West)
Mumbai -

400062
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Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh |{ t Director 0 co-op Housing Reappointe | Limited
ar Sathe Scciety, Deonar d on 30t - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai - | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- infinitum Productions Private
Limited
- B8S Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing ‘
August Partner)
2020,

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishian —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

Name, designation and | Date of appointment! | Remarks (viz.reasons for change ect)

DIN resighation

Paritosh Kashyap 9t December 2016 Appointed as Managing Director

(DIN: 07656300)

Arvind Kathpalia gt December 2016 Resigned as a director

(DIN: 02630873)

Dipak Gupta 1L April 2018 Resigned as a director

{DIN: 00004771)

Arvind Kathpalia 18t April 2018 Appointed as a director

(DIN: 02630873)

Paritosh Kashyap 15 May 2019 Resigned as a Managing Director & CEO.

{DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:
Sr.No Name and category | Total no.of | Noofsharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Accountant LLP

Price Waterhouse Chartered

252 Veer Savarkar Marg, Opp.
Shivaj Park, Dadar, Mumbai
400 028, India.

Auditor Since April 01, 2017

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation}

V. C. Shah & Co. 12th June 2017 | Retired at the

conclusion of the 29t

Chartered Accountants AGM of KMIL held on

(FOI’ FY 2016-1 7) 12t June 2017.

RAJGIR CHAMBERS, 3RD FLOOR, 12-14 .

SHAHID BHAGATSINGH ROAD MUMBA ff;?;‘r’g) Rotation of

Price Waterhouse Chartered Accountant 12" June 2017

LLP(From FY 2017-18 onwards)

Appointed for a

252 Veer Savarkar Marg, Opp. Shivaji Park, period of five

Dadar, Mumbai years from the
conclusion of the
291 AGM held on
121 June 2017 till
the conclusion of
34 AGM
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1.7. List of top 10 debt securities holders as on 31 March 2021,
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Holding of
debt
securities as
Face a percentage
Sr, No. Name of holder Category value o?total degt
securities
outstanding
of the issuer
1 Wipro Lid Corporate 21%
2 Aditya Birla Mutual Fund Mutual Fund 14%
3 Serum Institue of india Pvt Lid Corporate 9%
4 Kotak Securities Ltd Corporaie o 7%
5 ICICI Prudentiai Mutual Fund Mutual Fund § 6%
6 1IFL Wealth Finance Lid Corporate S 6%
7 HDFC Bank Ltd Bank Al 6%
8 Wipro Enterprises Pvt Lid Corporate 4%
9 ICICI Securities PD Ltd Corporate 3%
10 Axis Mutual Fund Mutual Fund 3%
1.8. List of top 10 CP holder as on 315 March 2021.
CP holding
Face percentage as a
Category of value of | percentage of
Sr. No. Name of CP holder CP h%ic;';r cp ’fotal CP g
holding | outstanding of
the issuer
1 {DFC Mutual Fund Mutual Fund 40%
2 Axis Mutual Fund Mutual Fund 9%
3 Pioneer Independent Trust Trust 9%
4 Azim Premji Trust Trust o 8%
5 ICICI Prudential Mutual Fund Mutual Fund g 6%
4] IFCI Limited Corporate § 5%
7 Aditya Birla Mutual Fund Mutual Fund 4%
8 ICICI Prudential Life Insurance Co Lid Insurance 4%
9 Invesco Mutual Fund Mutual Fund 3%
10 Mirae Asset Mutual Fund Mutual Fund 3%
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Dlsclosure os Per as per SEBI Clrculor on Framework for Listing of Commercial Paper dated October 22, 2019
2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error
2.2. Ongoing andfor outstanding material litigation and regulatory strictures, if any.
There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.
2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's decision to invest / continue to
invest in the CP.
None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31, 2021.
b. Unsecured Non-Convertible Debentures as on March 31, 2021.
¢. CP as on March 31, 2021

Refer Borrowing Annexure A attached.
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Disclosure ws Per as per SEBI Circular on Framework for Listing of Commerclal Paper dated October 22, 2615

3.2 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCBY), optionally convertible debentures /
preference shares from banks orfinanc_i_a_l_ institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lenders Type of sanction Amt . | nt . Credit Asset. .
name (As on ! outstandi Security . classific
31.03.2021) facility ed (INR ng (INR date/Sch rating afion
In Crs) In Crs) edule
18% Aug | Refer Note 1 CRISIL
145 2021 below | AAA/Stable | Standard
State Bank of | ccavepL 400
2nd Aug | Refer Note 1 CRISIL
200 2021 below AAA/Stable Standard
HDFC Bank Refer Note 1 CRISIL
Limited CCMWCDL 200 NIL N.A, below AAA/Stable Standard
16th June | Refer Note 1 CRISIL
Kotak S 150 1 2022 below | AAA/Staple | Standard
Mahindra orm Loan 600 :
Bank Lid 150 26th June | Refer Note 1 CRISIL Standard
2022 below AAA/Stable naar
. . 28th June | Refer Note 1 CRISIL
Canara Bank CCMCDL -1 300 180 5021 below AAA/Stable Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
i Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
(iiiy Such other current asseis of the Borrower { except the one excluded from the definition of

Receivables);and

Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

(iv)

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4. Issue Information:

4.1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including
unaccepted ratings, date of rating, name of credit rating agency, its validity period (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying

agent and other conditions, if any.

*Issue I:

PROPOSED DATE OF ISSUE

September 02, 2021 — September 15, 2021

CREDIT RATING FOR CP CRA-1 CRA-2 CRA-3

CREDIT RATING A1+ A1+ A1+

ISSUED BY CRISIL IND-Ra ICRA

DATE OF RATING August 04, 2021 August 02, 2021 August 06, 2021

VALIDITY FOR ISSUANCE 30 Days 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year November 05,
2022

FOR AMOUNT Rs.7000.00 Crores Rs.8000.00 Crores | Rs.7000.00 Crores

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments.

THE GUARANTEE WILL BE
INVOKED

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper

INSTRUMENT

ISIN To be Applied

ISSUE AMOUNT (INR) Rs.20,00,00,00,000/-

AMOUNT (Discounted) To be decided

Date of Allotment September 02, 2021 — September 15, 2021
MATURITY DATE Upto 365 Days

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH | NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

* Above mentioned Issue details are subject to deal confirmation.
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Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 31t March 2021 are attached as Annexure
E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure | of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

s 7

Authorised Signatory



Kotak Mahindra Investments Ltd. Anmnexure A

a. Secured Non-Convertible Debentures as on March 31, 2021,

Series ISIN Z?I:;{ut;:mi Coupon ﬁ:; z::rl:;ued Date of allotment 2:;:;:7:0“ date/ Credlt rating iicsifu‘:i d Security
LOD/2018-19/4493 INES75F07GB6 1,062 8.7497% 6.6 19-Oct-18}15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4494 INEST5FO7GBS 1,062 8.7497% 3 19-Oct-18]15-8ep-21 CRESIL- AAA  |Securad Refer Note
1 DD/2018-19/4495 INEST5F07GB6 1,062 8.7497% 36.5 19-Oct-18}15-5ep-21 CRiSIL - AAA Secured Refer Note
LDD/2018-19/4496 INES7SFO7GES 1,062 8.7497% 13 19-Oct-18}15-5ep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4681 INE9TSFOTGEZ 1,231 8.5000% 28.5 22-Mov-18]06-Apr-22 CRISEL- AAA  [Secured Refer Hote
LDD/2018-19/4989 INFI7SFOTGF7 1,122 8.1424% 25.8 11-Mar-19]06-Apr-22 CRISI - AAA  |Secured Refer Note
LOD/2018-15/49390 INES7SFO7GF? 1,122 8.1424% 5.2 11-Mar-19|06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4991 INESVSFO7GF? 1,122 8.1424% 2.7 11-Mar-1%|06-Apr-22 CRISIL- AAA  [Secured Refer Note
LDD/2018-18/4992 INES75F07GF7 1,122 8.1424% 9.1 11-Mar-12}06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5177 INES75F07604 811 8.2159% 75 10-May-19}29-jul-21 CRISIE - AAA Secured Refer Note
LDD/2015-20/5178 INES75F07GQ4 806 8.2203% 50 15-May-19]29-Jul-21 CRISIL-AAA  [Secured Refer Note
LDD/2019-20/517% INES75F07GR2 897 8.2035% 60 15-May-15)28-0ct-21 CRISIE - AAA Secured Refer Note
LDD/2019-20/5180 INES75F07GR2 897 8.2035% 15 15-May-19128-0ct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5181 INES75F07GF7 1,057 8.0681% 9 15-May-19}06-Apr-22 CRISIL- AAA [Secured Refer Note
LDD/2019-20/5221 INE975F07GUG 1,086 7.8719% 75 30-May-15|30-May-22 CRISIE - AAA Sacured Refer Note
LDD/2018-20/5222 INES75F07GT8 1,125 7.7133% 17 30-May-19128-Jun-22 CRISIL - AAA Secured Refer Nake
LDD/2019-20/5250 INE975F07GG4 783 8.2404% 25 07-Jun-13{29-Jul-21 CRISIL- AAA Secured Refer Note
LDD/2019-20/5251 INE975F07GR2 874 7.9093% 9 07-lun-19{28-0ct-21 CRISIL- AAA  [Secured Refer flote
LDD/2019-20/5340 INE975F07GV4 776 7.9436%| 50 12-Jul-19|26-Aug-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5467 INE975F07GV4 699 7.2594% 24 27-Sep-19[26-Aug-21 CRESIL- AAA  |Secured Refar Note
|top/2019-20/5508 INE9TSFG7GQ4 639 B.3697% 50 29-0ct-19129-Jui-21 CRiSIL - AAA Secured Refer Note
10D/2619-20/5512 INE975707GO4 539 8.3697% 48 29-0ct-19128-Jul-21 CRISEL- AAA [Secured Refer Note
1DD/2019-20/5513 ]!NES?SFD?GCM 639 8.3697% 100 29-Oct-19]29-ful-21 CRISIL - AAA Secured Refer Note
190/2019-20/5509 [INE975F07GR2 730 7.2381% 11 29-0ct-19]28-0ct-21 CRISIL-AAA  {Secured Refer Nate
LDD/2019-20/5510 INE975F07GX0 319 7.2603% 25 29-Oct-19{25-Jan-22 CRISIL - AAA Secured Refer Note
LOD/2019-20/5552 INEQ75F07GY8 741 7.0536% 56 15-Mov-19{25-Nov-21 CRISIL- AAA Secuved Refer Note
1DD/2019-20/5615 INE97SFOTGRZ 675 7.4643% 5 23-Dec-19]28-Oct-21 CRISIL- AAA  {Secured Refer Note
LDD/2019-20/5616 INES?5F7GR2 675 7.4643% 25 23-Dec-19]28-0ct-21 CRISIL- AAA [Secured Refer Note
LDD/2019-20/5614 INES?5F07GZ5 729 7.4344%| 75 23-Dec-19|21-Dec-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5652 INES75F07HAG 784 7.1551% 25 03-Jan-20|25-Feb-22 CRISIL - AAA Secured Refer Note
LD/ 2019-20/5653 INES75FO7HAS 784 7.1551% 10 03-fan-20}25-Feb-22 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5696 INE97SFOTGR2 637 7.1601% 30 A0-Jan-20128-0ct-21 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6081 INES75F07HB4 738 5.4000% 200 17-Aug-20{25-Aug-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6135 INEO7SFO7HC2 736 5.1800% 75 08-Sep-20|14-Sep-22 CRISIL - AAA Secured Refer Note
1DD/2020-21/6194 INE97SFO7HDO 751 5.3000% 75 21-Sep-20{12-Cct-22 CRESIL- AAA  |Secured Refer Note
LDD/2020-21/6195 INES7S5FO7HDO 751 5.3000%, 50 21-5ep-20(12-Oct-22 CRISIL - AAA Secured Refer Note
LOD/2020-21/6197 INE97SFO7HDO 751 5.3000% 50 21-Sep-20(12-Cct-22 CRESIL - AAA Secured Refer Note
LDD/2020-21/6196 INES7SFOTHDD 751 5,3000% 125 21-5ep-20[12-0ct-22 CRESIL- AAA  |Secured Refer Note
1.DD/2020-21/6192 INF97SFOTHDD 751 5.3000% 100 21-5ep-20[12-Gct-22 CRESIL - AAA  |Secured Refer Note
LDD/2020-21/6458 INES7SFOTHER 722 4.8500% 250 30-Dec-20|22-Dec-22 CRESIL - AAA Secured Refer Note
LDD/2020-21/6459 INE97SFOTHFS 508 5.0000% 50 30-Dec-20|27-Jun-23 CRESIL- AAA  |Secured Refer Note
LDD/2020-21/6612 INE975FOTHG3 741 5.5500% 250 17-Feb-21|28-Feb-23 CRiSIL- AAA |Secured Refer Note
LDD/2021-22/6810 INES7SFOTHHI 730 5.3800% 200 27-Apr-21|27-Apr-23 CRISIL - AAA Secured Refer Note
LDD/2021-22/6812 INESTFSFOTHHL 730 5.3800% 50 27-Apr-21127-Apr-23 CRISEL - AAA Secured Refer Note
Notes:

The Debentures are secured by way of a first and pari passn mortgage in favour of the Security Trustec on the Company’s immovable property of Rs.10.26 lakhs {gross value) and further
secured by way of lypothecation/mortgage of charged assets such as receivables arising out of loan, kease and hire purchase, book debts, current assets and investments {excluding
strategic investments of the Company which are in the nature of equity shiares) with an asset cover ratio of minimum 100 time value of the debentures during #he teaure of the debentyres,



Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on March 31, 2021,
Tenor/ Amount Date of Red i s "
Series ISIN Period of | Coupon |issued [INR ecemption Credit rating ecure Security
) aliotment  [date/ Schedule Unsecured
maturity Crore}

LDD/2015-16/1582 INES75FO8CR9 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICCRI:iIL-A,:\A Unsecured [NA
CRISIL- AAA

LDD/2016-37/2672 INES7SFOBCS? 3,650 8.3500% 8[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2673 INES75FOBCS? 3,650 8.3500% 2|20-Dec-16 18-Dec-26 1CRA - AAA Unsecured NA
CRISIL- AAA

LBD/2016-17/2674 INESTSFOBCST 3,650 8.3500%, 5)20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  |NA
CRISIL- AAA

LBD/2016-17/2675 INE97SFOBCST 3,650 8.3500% 3j20-Dec-16 18-Dec-26 ICRA - AAA Unsecured |NA
CRISEL- AAA

LDD/2016-17/2676 INEJ7SFOBCST 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA - AAA Unsecurad NA
CRISIL- AAA

LDD/2016-17/2662 INE975FO8CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 SCRA - AML Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975FC8CTS 3,652 8.5500% 100j24-Mar-17 24-Mar-27 Unsecured NA

ECRA - AAA




Kotak Mahindra investments Ltd,

€. CP as on March 31, 2021

Annexure A

CRA - AL+

Series ISIN Tenor/ Coupon | Amount Date of alletment Redemption ] Credit rating Secured/ Unsecured A
Period of issued (INR date/ Schedufe
maturity Crare)
LOD/2020-21/6389 INES75F14T4 314 100, 11-Dec-20 21-0ct-21 CRISIL - AL Unsecured Kotak Mzhindra Bank Ltd
4.1100% ICRA - AL+
LDD/2020-21/5407 $NESTSF14TM2 177 1.7500% 150 16-Dec-20 11-fun-2% l‘g::i“:;{:i" Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/5434  |INESTSF14TOB EXT I 75 24-Dec-20 15-Nov-21 Icc“;i':‘:i“ Unsettired Kotak Mehindra Bank Ltd
LOD/2020-21/6435  |INESTSFIATOS EXT: I 10 24-Dec-20 15-Nov-21 ICC“R’Z'E;;E“ Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6504  |NESTSFL4TRL 28], 000w 150 18-fan-21 12-Aug-2l ICCF:ZII: ;ﬁ“ Unsecured Kotak Mehindra Bank Ltd
LOD/2020-21/6505  |INESTSFI4TSS L] I 175 18-Jan-21 239un-21 ::cﬂs\“ ;Ti* Unsecured Kotak Matsindra Bank 46
Lob/2020-21/5543  [INESTSF14TVE 38| 4 canos ;5 27-1an-21 204an-22 Eccak'i“ :Q‘l‘i* Unsecared Kotak Mahindra Ban Ltd
LED/2020-21/6545  {INES7S5F14TV3 357 4.5800% 14 28-Jan-21 20-fan-22 ER;;IE -A‘:? Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6552  {INES75F14TW1 EL| Rp— 200 29-Jan-21 12-00-21 ICCRIL::': :1‘:* Unsecured Ketak Mahindra Bank Ltd
LoD/2020-21/5556 | INESTSF14TXD 190, ssooms 18 20dan-21 05-0ct-21 fc“R'i":;‘ﬁ' tnsecured Kotzk Mahindra Bank Ltd
LOD/2020-21/6573  {INESTSF14TY? 251 4.6500% 25 05-Feb-21 14-Oct-21 E:R':f\": -A‘l\? tnsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6574 INES75F14724 277 A6500% 125 05-Feb-21 09-Nov-21 E:R;SA“: ::1\1* Unsecured fotak Mahindra Bank ttd
DD/ 2020-21/6575 INES75F14UAD 286 465009 50 05-Feb-21 15-Nov-21 ::CRF::\!E -A?i‘* Unsecured Ketak Mahindra Bank Ltd
£DD/2020-21/6588 INE9?3£14UDS 358 4.9500% 50 11-Feb-21 04-Feh-22 ::CRRI?E -Aj;:“ Unsegured Kotak Mahindra Bank Lid
L00/2020-21/6589  |INES7SFLGUEZ = — 75| 11Feb21 28122 ICC"R':'E ;\‘::‘ Unsectred Kotak Mahindra Bank Ltd
LDD/2020-21/6586  |INE9?5§14UB3 E N 166)  11Feb: 08-Feb-22 'Cc"n'i'f ;\‘;i* Unsecuired Kotak Mahindr Bank Lid
1DB/2020-21/6587 INE9?5F14UCL 3635 4.9500% 160 11-Feb-21 11-Feb-22 ::CRRI;": _A‘;i" Unsecured Kotak Mzhindra Bank Ltd
LDB/2020-21/6595  |INES75F14UG2 64 3.7000% 50 15-Feb-21 20-Apr-21 ::CR':?I: ;\':T Unsecured Kotak Mahindra Bank Lid
1DD/2020-21/6595  |INES7SF14UF4 67 3.7000% 50 15-Feb-21 23-Apr-2i ::Cr:;"-. 1\’;14' Unsecured Kotak Mahindra Bank Lid
LDD/2020-21/6602 INES?SF14URS 67 3.7000% 25 15-Feb-21 23-Apr-zL ::CR':ZII: ;\214' Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6597 INES?5F14UHD [ 3,7000%| 25 15-Feb-21 16-Apr-21 ::c'}‘li": ;\';F’ Unsecured Kotak Mazhindra Bank Ltd
1DD/2020-21/6603  |INES7SFiZUIB 269 4.6000% 40 15-Feh-21 11-Nov-21 E}‘l;l%;\n:ii- Unsecured Katak Mahindra Bank Ltd
LDB/2020-21/6740 INE9?5F14U06 59 3.5700% 350 30-Mar-21 28-May-21 E‘Ii.sﬁ":;\':i‘ Unsecured Kotak Mahindra 8ank Ltd
tDE/2020-21/6741  |INESTSEAAURS 7] R— 100]  30-Marzt 31-tay-21 fg:i'f :f Unsecured Kotak Mahindra Bank L1d
LDD/020-21f6742 | INE9PSF1AUGE 182| 4 poauw 150 30-Mar21 8 5ep 21 IE‘“S"' -AL Unsacured Kotak Mahindra Bank Lid




@ KOTaK "Annexure B" <O lak NMaly

CERTIFIED THAT FOLLOWING IS TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING
(06/2021-22) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD
ON SATURDAY, 7™ AUGUST 2021 AT 2.00 P.M. THROUGH VIDEO CONFERENCE.

“"RESOLVED that, in supersession of all the earlier Resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as required
but provided that the total outstanding borrowing CP limit from time to time does not exceed Rs.9,500

crores

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of (i) the limits and norms permitted
by Reserve Bank of India and (ii) such short term limit as may be approved from time to time by Rating
Agencies for the Company (iii) Rs.9,500crores on an outstanding basis from time to time but provided
that the amounts so borrowed together with the other borrowings of the Company are within the limits
laid down under Section 180(1)(c) of the Companies Act 2013."

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs.9500 crores is a temporary
surge granted till 31st October, 2021 post which the outstanding borrowing CP limit shall revert back to
Rs.8,000 crores.”

RESOLVED FURTHER that any two of the following officials be authorized to sign any document, deed,

form, etc. jointly, for the purpose of executing CP deals:

"RESOLVED FURTHER that any two of the following jointly,

Mr. Paritosh Kashyap
Mr. Amit Bagri

Mr. Sandip Todkar

Mr. Jignesh Dave

Mr Rohit Singh

Mr. Deven Shah

Mr. Jay Joshi

Mr. Shubhen Bhandare

Kotak Mahindra Investments Ltd,

CIN UEe5900MH 1988PLL0A7986 T+91 022 62185320 Registered Office:

drd Floor 128K, Plot C-12 F+91 022 62215400 27BKC, € 27, G Block

G Block, Bandra Kurla Complex www kotak.com Bandra Kurla Complex
Bandra (East), Mumbai - 400 051 Bandra (E), Mumbai - 400 051

India,



@ Kotak Kotak Mahindra Investments

Mr. Nilesh Dabhane

Ms. Priyanka Goyal

Mr. Hiren Vora

Mr. Anil Gangwal

Mr. Harpreet Singh Arora
Mr. Akshat Saxena

to execute all treasury related documents on behalf of the company and to do all such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of Commercial
Papers including but not limited to finalising the terms of issue/buy back of Commercial Paper and

signing on behalf of the company such documents as may be required.

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

Jignesh Digitally signed by Jignesh

Bharatkumar Dave
Bharatkumar 53010809 01:0419
Dave +05'30'

JIGNESH DAVE
COMPANY SECRETARY
Membership No.A15604

Kotak Mahindra Investments Ltd,
CIN UE5900MH 1988PLL047986 T+91 022 62185320 Registered Office:

drd Floor 128K, Plot C-12 F+91 022 62215400 27BKC, € 27, G Block
G Block, Bandra Kurla Complex www kotak.com Bandra Kurla Complex
Bandra (East), Mumbai - 400 051 Bandra (E), Mumbai - 400 051

India,



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd. Annexure "C"
Annexure C
. Credit .
ISIN Issue Date Amount Maturity Amoun.t Name of IPA Rating Cre.dlt Rated
Date outstanding Rating Amount
agency

INE975F14SY9 06-Aug-20 75,00,00,000f 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14SZ6 11-Aug-20 75,00,00,000/ 06-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SY9 13-Aug-20| 1,25,00,00,000f 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TA7 24-Aug-20 75,00,00,000 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TA7 24-Aug-20 50,00,00,000f 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TA7 24-Aug-20 50,00,00,000 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TB5 31-Aug-20| 1,25,00,00,000] 20-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TH2 14-Sep-20 45,00,00,000| 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TF6 14-Sep-20| 1,00,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TIO 23-Sep-20 2,50,00,00,000 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TI0 23-Sep-20 75,00,00,000f 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TK6 26-Nov-20 1,35,00,00,000| 12-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T)8 26-Nov-20 1,25,00,00,000f 24-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TF6 03-Dec-20 90,00,00,000 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TF6 04-Dec-20| 4,45,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TL4 11-Dec-20 1,00,00,00,000 21-Oct-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TM2 16-Dec-20| 1,50,00,00,000 11-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TNO 16-Dec-20 75,00,00,000( 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20| 1,50,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TNO 17-Dec-20 1,00,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20| 1,00,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TO8 24-Dec-20 75,00,00,000| 15-Nov-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T08 24-Dec-20 10,00,00,000] 15-Nov-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TQ3 28-Dec-20 75,00,00,000| 26-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TP5 28-Dec-20 75,00,00,000f 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14TR1 18-Jan-21 1,50,00,00,000f 12-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TS9 18-Jan-21| 1,75,00,00,000] 21-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TT7 22-Jan-21 4,50,00,00,000f 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TT7 22-Jan-21 65,00,00,000] 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TT7 22-Jan-21 3,00,00,00,000f 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 40,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 2,10,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21| 1,00,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 50,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 27-Jan-21 25,00,00,000 20-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TV3 28-Jan-21 10,00,00,000 20-Jan-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TW1 29-Jan-21| 2,00,00,00,000f 12-Oct-21| 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TX9 29-Jan-21 10,00,00,000 05-Oct-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TY7 05-Feb-21 25,00,00,000] 14-Oct-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TZ4 05-Feb-21 1,25,00,00,000] 09-Nov-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAS 05-Feb-21 50,00,00,000f 18-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 11-Feb-21 50,00,00,000| 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 11-Feb-21 75,00,00,000 28-Jan-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UB3 11-Feb-21 1,00,00,00,000| 08-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UC1 11-Feb-21| 1,00,00,00,000f 11-Feb-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UG2 15-Feb-21 50,00,00,000 20-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 50,00,00,000f 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 25,00,00,000 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UHO 15-Feb-21 25,00,00,000] 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UI8 15-Feb-21 40,00,00,000 11-Nov-21 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UJ6 01-Mar-21| 1,25,00,00,000] 30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UK4 01-Mar-21 1,25,00,00,000| 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UL2 05-Mar-21| 1,75,00,00,000] 15-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 25,00,00,000( 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21| 1,50,00,00,000f 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 70,00,00,000( 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21| 1,00,00,00,000f 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 50,00,00,000( 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 50,00,00,000( 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21| 1,20,00,00,000f 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 1,05,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UN8 16-Mar-21| 2,50,00,00,000f 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UN8 17-Mar-21 2,95,00,00,000f 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U06 30-Mar-21| 1,50,00,00,000| 28-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UP3 30-Mar-21 1,00,00,00,000f 31-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UQ1 30-Mar-21| 1,25,00,00,000| 28-Sep-21| 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UR9 07-Apr-21 1,00,00,00,000| 18-Mar-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INESQ75F14US7 07-Apr-21 1,00,00,00,000| 21-Dec-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UT5 09-Apr-21| 1,00,00,00,000f 28-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UU3 22-Apr-21 1,60,00,00,000f 05-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UV1 04-May-21| 2,00,00,00,000f 19-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UW9 11-May-21 50,00,00,000( 23-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UW9 11-May-21 1,50,00,00,000] 23-Nov-21| 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 24-May-21 1,75,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21| 2,50,00,00,000f 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 1,00,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 25,00,00,000] 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UY5 16-Jun-21 25,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 50,00,00,000f 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UZ2 18-Jun-21 3,00,00,00,000 25-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VB1 25-Jun-21 25,00,00,000] 23-Sep-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VC9 25-Jun-21| 1,85,00,00,000] 20-Sep-21| 1,85,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES5 07-Jul-21| 1,50,00,00,000 06-Jan-22 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 50,00,00,000 28-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21| 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21| 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21| 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-Jul-21 50,00,00,000f 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VGO 14-Jul-21|  1,50,00,00,000f 01-Dec-21| 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VH8 15-Jul-21 1,25,00,00,000 11-Apr-22 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 15-Jul-21|  2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 1,75,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21|  2,00,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 1,50,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21|  2,00,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 25,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V)4 20-Jul-21| 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V)4 20-Jul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VK2 23-Jul-21 25,00,00,000| 17-May-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-Jul-21| 1,00,00,00,000f 14-Feb-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-Jul-21 25,00,00,000 14-Feb-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VM8 29-Jul-21 1,25,00,00,000f 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VN6 30-Jul-21| 3,00,00,00,000f 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VN6 30-Jul-21 2,10,00,00,000] 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VGO 30-Jul-21 50,00,00,000f 01-Dec-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000| 07-Mar-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 1,50,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21| 4,00,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000| 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21| 6,50,00,00,000| 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14VP1 06-Aug-21 25,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VP1 06-Aug-21 5,00,00,00,000| 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21| 2,25,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 11-Aug-21 50,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21| 3,00,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQ75F14UX7 11-Aug-21 3,00,00,00,000| 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UX7 11-Aug-21 1,50,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VQ9 17-Aug-21 2,00,00,00,000 09-Sep-21 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VR7 30-Aug-21| 3,00,00,00,000] 07-Sep-21| 3,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VS5 31-Aug-21 75,00,00,000| 03-Mar-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000f 03-Mar-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VS5 31-Aug-21 55,00,00,000| 03-Mar-22 55,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VT3 31-Aug-21 1,00,00,00,000f 10-Mar-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Annexure D

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Resulis

Opinion

1.

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) arepresented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

i1) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”} and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Cur responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw attention to Note 3 to the standalone financial results, which describes the
management's assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accourttants LLP, Nesco IT Building IIf, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 2 Western Express Highway, Goregaon East, Mumbai - 400063

T: +91{22) 61198000, F: +91 (22) 61198799
Reglstered office and Head office: Sucheta Bhawan, 11A Vishou Digambar Marg, New Deihi 110 G2

Price Waterbiouse {a Fartnership Firim} converted into Price Waterhouse Chartered Aceountants LLP (a Limited Liability Partnership with LLP identity
no: LUPIN AAC-5001) with effect from Juiy 25, 2014, Post its Conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration nuraber
is DE2754N/NBOH0 16 (1CAT registration number hiefore conversion was 012754)
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Repott on the Standalone Financial Results
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Board of Directors’ Responsibilities for the Standalone Financial Resulis

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Aeccounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Q.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR’S REPORT
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)} (i} of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among cther
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement thait we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably bhe thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021.

For Price Waterhouse Chartered Accountants LLP
Firm Regisiration Number: 012754N/N500016

SHARAD ' Jotbeoee
Bate: 2021.05.18
AGARWAL ' z:nes:z? +05'3¢
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbal

May 18,

2021



Kotak Mzhindra Investments Limited
CIN : U65900MH1988PLCD47986

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Murmbai - 400 651

Website: www.kmil.co.in Telephone: 91 22 62185303
Statement of Standalone Financial Resuits for the year ended March 31, 2021

Standalone Statement of Profit and Loss

{Rs. In lakhs)

Haif year ended Year ended
Sr.No. [Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
{il Interest income 33,362.32 45,877.97 70,893.03 100,340.39
{i} Dividend income - 323,75 - 340.29
{iii) Fees and commissien income 570.70 29.37 799.77 427181
(iv) et gain on fair value changes 2,806.20 1,330.69 4,213.66 2,827.40
v Others - 69.17 7,61 96.35
i Total Revenue from operatlons 36,738.22 47,630.95 75,214.07 104,032.24
{l} |Otherincome 100.76 109.36 214.63 1,040.20
(1) Total intome {1 + 11) 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
{i) Finance Costs 15,393.14 26,382,96 32,547.43 59,897.09
(i} Impairment on financial instruments (2,420.00) 4,018,1% 3,347.58 5,580.46
(dii} Employee Benefits expenses 1,495,57 1,379.25 3,063.03 3,026.04
(iv) Depraciation, amortization and impairment 122.87 48.69 208.28 93.73
(v} Other expenses 2,032.45 1,637.52 3,351.46 3,116.06
(V) Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
{v) Profit/{loss) before tax (1 - 1V} 20,215.95 14,273.30 33,610.92 33,359.06
(Vi} |Tax expense
{1) Current tax {4,706.00) {4,793.94) {8,879.85) {9,459.99)
{2) Deferred tax {433.95}) 1,203.84 287.61 236.94
Total tax expense {1+2) {5,139.95} {3,590.10) (8,592.24) {9,223.05)
[VIEY  |Profitf{loss) for the period {V - V1) 15,076.00 10,683.20 25,018.68 24,136.01
{vin} |Other Comprehensive Intome
{i) Items that will not be reclassified to profit or less
- Remeasurements of the defined henefit plans 3.71 {2.22) {1.90) {19.87)
{ii} Income tax relating to items that will not be reclassified to profit or loss {0.93} 0.56 0.48 5.00
Other comprehensive income 2.78 {1.66) {1.42) {14.87)
{8} (i} tems that wilt be reclassified to profit or loss
- Financial instruments through Other Comprehensive Income {0.53) - [0.53) [37.44)
(i} Income tax relating to items that witl be reclassified to profit or loss 0.13 - 0.13 13.09
Total [B) (0.40) - {0.40) {24.35)
Other comprehensive income (A + B) 2.38 [1.66) {1.82) {39.22)
{IX} Total Comprehensive Income for the perfod (Vi + VI 15,078.38 10,681.54 25,016.86 24,096,79
x} Paid-up equity share capitat (face value of Rs. 10 per share) 562,26 562.26 562.26 562.26
{xny Earnings per equity share {not annualised):
Basic & Diluted { Rs.) 268.13 190.01 444.97 429.27
See accorpanying note to the financial results

Place : Mumbai
Date : May 18, 2021

For and on behalf of Beard of Directors
Kotak Mahindra Investments Limited

| Digitally slgned by
PARITOSH )};gmrrosu KASHYAP
7 ‘pate: 20210518
KAS HYAP 23.05:25 +05'30"

Paritosh Kashyap
Director




Katak Mahindra Investments Limited

CIN : UBSS00MH1988PLCO4 7986

Regd.Office : 27BKC, € 27, G Block, Bandra Kurta Complex, Bandra { E }, Mumbai - 400 051
Website: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet {Rs. In lakhs)
As at As at
Sr.No. |Particulars March 31, 2022 March 31, 2020
Audited Audited
ASSETS

1 Financial assets

a) Cash and cash equivalents 14,681.83 158,990.51

2] Bank Balance other than cash and cash equivalents 42,90 1,497.07

c) Receivables

Trade receivables 122.85 58.78
Qther receivables 594.51 382.25

d) Loans 620,983.57 535,036.55

e} investments 144,622.18 §3,185.13

f) Other Financial assets 221.99 197.71
Sub total 781,279.83 779,348.00

z Non-financial assets

a) Current Tax assets (Net) 1,517.82 995,19

b} Deferred Tax assets {Net) 3,200.07 2,911.86

¢ Property, Plant and Equipment 127.26 218,75

d) Intangible assets under development 3.30 333.43

e) Other tntangible assets 320.89 18.82

f} Other Non-financial assets 270.46 241.68
Sub fotal 5,439.80 4,719.,73

Total Assets 786,719.63 784,067.73
LIABELITEES AND EQULTY
LIABILITIES

1 Financial liabilities

a} Derivative financial instruments 1,524.25 5,441.02

b} Payables
Trade Payables

total outstanding dues of creditors other than micro enterprises and small enterprises 667.17 2,834.80
Other Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 251.32 1,440.75

c) Debt Securities 255,442.86 306,140.54

d) Borrowings {Other than Debt Securities) 296,822.12 263,996.56

e) Subordinated Liabilities 20,239.62 20,241.93
Sub total 574,947.34 600,055.60

2 Nan-Financial liabilities

a) Current tax liabilities (Net) 3,159.26 852.90

B) Provisions 1,302.83 676.18

c) Gther non-financial liabilities 506,18 755.02
Sub total 4,968.27 2,284.10

3 EQUITY

a) Equity Share Capital 562.26 562,26

h) Other equity 206,241.76 181,125.77
Sub total 206,804.02 181,688.03

Total Liabilities and Equity 786,719.63 784,067,73
Notes:

1 The standalone financial results have been prepared in accordance with Indian Accounting Standards {'Ind AS") notified under the Companies {lndian Accounting Standards)
Rules, 2015 as amended by the Companies (Indiar Actounting Standards} Rules, 2016 read with the refevant rules issued thereunder and other accounting principles
generally accepted in India. Any application guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and when they are
issued/applicable.

2 in accordance with the RBI Circular No. RBI/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methodology for calculation of interest on interest

based on guidance issuad by Indian Banks' Association, the Company has put in pface a Board approved policy to refund [ adjust interest on interest charged to borrowers
during the moratorium perlad, i.e. March 1, 2020 to August 31, 2020, Company has estimated the said amount and made a provision in the standalone financial results for
the year ended March 3%, 2021, As on March 31, 2021, Company holds a specific liability of Rs 550 lakhs which is debited to interest income to mest its obligation towards

refund of interest on interest to efigible borrowers as prescribed by the RB1,




In addition to the widespread public health implications, the COVID-19 pandemic has had an extraordinary impact on macreeconomic conditions in India and around the
world, During the year, people and economies around the world, witnessed serious turbulence caused by the first wave of the pandemic, the consequent lockdowns, the
gradual easing of restrictions and the emergence of new variants of the virus. The first Quarter of financial year 2020-21 was worst affected due to pandemic. However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reduction in COVID-19 cases. Although government has
started vaccination drive, COVID-12 cases have significantly increased In recent months due to second wave as compared to earlier levels in India. Various state povernments
have again announced strict measures include lockdowns to contain this spread. As COVID-19 vaccines get administered to more and more people, husinesses in sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to normal.

The Company continues to closely monitor the situation and in response to this health crisis has implemented protocols and processes to execute its business continuity plans
and help protect its employees and support its clients, The pandemic has impacted Jending business, fee income, collection efficiency etc. and may result in Increase in
custormer defauits and consequently increase in provisions, The Company, however, has not experienced any significant disruptions in the past one year and has considered
the impact on carrying value of assets based on the external or internal information available up to the date of approval of financial statements. The future direct and indirect
Iimpact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain. The financial statements do notinclude any adjustments
that might result from the cutcome of this uncertainty.

Reserve Bank of India {'RBI'} issued guidelines relating to *COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorivm dated April 17,
2020 and May 23, 2020, The Company has adopted the palicy for offering the moratarium and offered the same in accordance with its policy to the eligible customers during
the perfod from March 01, 2020 to August 31, 2020.

The disclosure as required by RBI circular dated Aprit 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 s
given below:

Particulars As at Asat

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categories {As on 29th February 2020), where the moratorium/deferment was extended* 15,745.60 27,458.04
Amaunt where asset classification benefits is extended - 819.26
Provision Created*® 3,451.27 2,569.13
Less: Provisions adjusted during the period against slippages* 1,136.30 -
Residual provistons* 2,314.97 2,569.13

* Balance is reported as at respactive reporting date.

Reserve Bank of India ('RBI') issued guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential Framework for
resolution of stressed assats to enable the lenders to implement a resolution pkan in respect of eligible corporate exposures without change in ownership, and personal loans,
while classifying such exposures as Standard dated August 06, 2020, The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its eligible customers.

There are no customers where resolution plan have been implemented under this framework as on March 31, 2021,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulattons, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016,

The annwal standalone finzncial results have been audited by the statutory auditors. The figures for the six months ended March 31, 2021 are unaudited and were not subject
to limited review.

Figuzres for the previous period/year have been regrouped wherever necessary to confarm to current period/year presentation,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

SHARAD  : Dlatalysined by

for and on behalf of Board of Directors
Kotak Makhindra Investments Limited

Cigitatly signed by
PARITOSH: puarositiassivae

* SHARAD AGARWAL
- Dale: 2021.05.18 23:17:06 * Date: 2021.05.18
AGARWAL +8§?30' KASHYA 23:06:20 +05'30°
Sharad Agarwal Paritosh Kashyap
Partner Director

Membership Number: 118522
We have signed these standalone financial results for identification purpose anly. These Results
should be read in conjunction with our report dated May 18, 2021

Place : Mumbai
Date : May 18, 2021
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Independent auditor's repoxt
‘To the Members of Keotak Mahindra Investments Limited

Report on the andit of the Standalone financial statements

Opinion

1. We have audited the accompanying standalone financial statements of Kotak Mahindra
Investments Limited ("the Company”), which comprise the balance sheet as at March 31, 2020,
and the statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and
other explanatory information.

2. Inour opinion anid to the best of our information and according to the explanations givento us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity with
the accomnting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2020, and tetal comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Bacis for opinion

3. We conducted our andit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act, Our responsibilities under those Standards are farther described in
the Anditar's Responsibilities for the Audit of the Standalone financial statements section of
our report, We ave independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilted our other ethical responsibilities in aceordance
with these requivements and the Code of Ethics. We believe that the andit evidence we have
obtained is sufficient and appropriate to pravide a hasis for our opinion.

“"Emphasis of Maiter

4. Wedraw attention lo Note 1.2 ¥ XIII fo the standatone financtal statements, which explains the
uncertainties and the management’s assessment of the financial impact, due to the country-
wide lock-downs and other resirvictions imposed by the Government of India and other factors
impacting the Company's operation due to the COVID-19 pandemic, for which a definitive
assessment of the impact in the subsequent period is highly depsndent wpon cirenmstances as
they evolve. OQur opinio is not modified in respeet of this matter.

Key audit matters

5. Key audit matters are those matters that, in our professional judement, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial staternents as a whole, and in
forming our opinion thereon, and we do not provide 2 separate opinion on these matters,

.......................................................................................................................

Price Waterhouse Chartered Accountants LLP, Nesco IT Building II1, 8th Floor, Nesco I'T Park, Nesco Complex
Gate No. 3 Western Express Highhuay, Goregaon East, Mumbai — 400 063
T: +g1 (22) 61198000, F! +01 (22) 61108799

Registered office and Head offica; Suchola Bhawan, 11A Vishnu Digambar Marg, New 2elhl 110 002

Price Walerhousa {a Parisarship Firm) converied into Price Waterty Charterad A farts LLP {a Uiriled Linbilty Parinarahlp with L2 idonlity no: LLPIN AAC-5001)
vt alfac fremy July 26, 2014, Post lls converston 10 Prica Waterbouse Charlsred Accoundanis LLP, its IGAL reglstralion mumber is 0127B4NINS00018 (ICAI regislcalion
numbez bafore conversion was 012754}
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)p I We carried out fo owing pr acedures in respect to-

m respect of Loansg ECL provision:

{referNote 1.4 C for aecounting policyand Note  ~  held discussions with management and
§ and 6 for ECL provision) obtained understanding of significant
As detailed in Note 5 and 6, the Company has assumptions like prahability of default, Toss
lvans and investments carried at amorbzed given default and exposure at default used
cost nmounting to Rs. 546,363.98 lakhs (gross) for making assessment of ECL provision.
and Rs. 50,030.54 lakhs vespectively as st . Understood from the management and
March 31, 20z0. evaluated the design and tested operaiing
The Company holds ECL provision of Rs. effectiveness of controls in respect of
11,327.43 lakhs and Rs. 318.36 lakhs against significant assumptions lile probability of
such loans and investments respectively. default, loss given default and expasure at
As discussed in note 1.4 C, ECL provision has default including appropriate approvals and
been determined in accordance with Ind AS mathematical accuracy, which are used in
109 — Binancial Insiruments and is significant making the assessient of ECL provision.

ta the standalone financial statements.

We focused on this area as determining ECL
provision requires significant judgements by
the management. Key areas of judgement

~ Involved auditor’s ewpert to assess the
appropriateness of the assumptions and
judgement made by management used to
calculate ECL provision,

included: i , - ..~ Traced key data inputs wsed to compute the
- Assumptions vsed in the expected credit ECL provision an & sample basis to assess
lass provision such as the financial their acenracy and completeness.

condition of the comnterparty, probability of . Epsured mathematical acetivacy of the ECL
default, _expected future _cash flows, . provision. by performing recalculations-on.— .

expected loss in case of default. sample basis.

B 'l.he. 1de.nt3fiu?tion R of »expn:".ures w1th 2 Based on above audit procedures performed, we
significant inerease in credit risk from initial did not nole any significant exceptions to

recognition of loans. Expected Credit Loss (ECL} provision in respect
of financial agsets.

IL Appropriateness of the recognition of We carried out following procedures in respect
Interest Income following Effeckive income recagnition as per IR approach —

Interest Rate Approach e Understood from the management and
Refer Note 5, 6 and 21 of the standalone tested the design and operating
financial statements. effectiveness of the %ey controls
The cOmpany has l'ﬁCOgﬂiZEd the interest surrollnﬂing the calenlations of EIR and
income based on effective interest rate (EIR) computation of interest income based on
approach. The total inferest income recagnized the same.

i corrent year under EIR accounting is Rs.

97,322.24 lakhs, o For selected samples, assessed the
Por computation of EIR, the Company has reasonableness of key asswmptions /
identified the cost and revenue (called as EIR inputs nsed in assessing the customers’
component) which are directly attributed to behavior which is used for estimating

_the respective loan aceount, The Company has
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followed two approaches for treating the EIR
component for the respective loans. In vase of
loans which ave having revolving facility, the
identified EIR component is amortised over a
the tenure of the loan on straight line basis and
in case of fixed period loan, the EIR component
js amortised on the basis of effective interest
rate over the period of the loan.

futwre cash out flows (i.e. disbursement
of loans) in case of fined period loan,

For selected samples, tested the
arithmetical accuracy of the calculation
of BIR and amortization of interest
income, over the period of the loan.

Based on available evidence and above

Key inputs used in the computation of EIR | in
case of fned period loaw, is impacted by the
management’s asswnpiions in respect of

procedures perforimed, we did not find any
material exeeptions to the recognition of interest
inepme following ELR approach.

timiug of fotwwe cash ouiflow {ie
disbursement of Ioans).
Given the inherent subjectiviiy in the

assurnptions and the nature and extent of andit
procedures involved, we defermined this to be
a key andit matter,

Other Information

6. The Company's Board of Directors is responsible for the other information. The other
inforntation comprises the information incladed in the Director’s veport, but does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of agsurance conclusion thereen,
In connection with owr audit of the standalone finaneial statements, ovr vesponsibility isto read

the other information and, in doing so, consider whether the other information is matexially
inconsistent with the siandalone financial statements or our knowledge obtained in the audit

or. otherwise appears to-be materially misstated. If, based-on-the work we-have performaed, We——.-———-—mweem..
conclude that thero is a material niisstatement of this other Information, we are required Lo
report that fact.

We have nothing to feport in this regard.

Responsibilities of management and those charged with governance for the

standalone financial statements

7. The Company’s Board of Divectors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone fisancial staternents that give atroe and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safegnarding of the assets of the Company and for preventing and detecting frauds
and gther irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
enswring the accuracy and completeness of the accounting records, relevant to the prepavation
and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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8. In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters velated to
going concern and using the going concern basis of accounting unless management. either.

“intends to liquidate the Company or to cense operations, or has no realistic alternative but to
do so. Those Boand of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor’s vesponsibilites fopr the andii of the standalone financial statements

9, Our objectives are to obtain reasonable assurance ahout whether the standalone financiat
staternents as a whole are free from material misstatement, whether due to frand or evroy, and to
issue an auditor's report that inchudes onr opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standatone financial
statements.

1o, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a

Identify and assess the tisks of material misstatement of the standalone financial
statements, whether dueto fraud or error, design and perform audit procedures respongive
tothosevisks, and obtain audit evidence that is sufficient and appropriate to provide a basts
for our opinion. The visk of not detecting a material misstatement resulting from fraud is
highet than for one resulting fram error, as frand may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal contral relavant to the audit in order to design audit

-procedures-that-are-appropriate-in-the-cireumstances—Hnder-Section-1433) () of the-Ack;

we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating cffectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related diselosures made by managemant.

Conclude on the appropriateness of management's use of the gong concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Companys
ahility to continue as a going concern. If we eonclude that a material uncertainty exisls, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadeguate, to modify ow
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may canse the Company to cease to
confinue as a going concern,

T T T
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o Evalnate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial siatements

vepresent the underlying transactions and events in a manner that achieves fair
presentation.

"1 Wecommunicate with these charged witli goveriiitice’ regarding, aniong otlier ‘matfers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

12, We also provide these charged with governanee with o statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonahly be thought to bear on our independence,
and where applicable, related safegnards.

13. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key andit matters. We deseribe these matters in our auditor's report
unless Jaw or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determing that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to cutweigh the public
interest benefits of such communteation,

Report on other legal and regulatory requirements

14. Asrequired by the Companies {Auditor's Report) Order, 2016 (“the Ovder™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annaxure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

i5. Asrequired by Section 142(3) of the Act, we report that:

{n) We have sought and obtained all the information and explanations which to the best of our

lnowledge and belief-were necessary for the-purposes of our awdit:

(b) In oar opinion, proper hooks of account as vequired by law have been kept by the Company
so far as it appears from our examination of those hooks;

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

() On the basks of the written representations received from the directors as on Maveh 31, 2020
taken on record by the Board of Directors, none of the directors iz disqualified as on March
31, 2020 from being appointed as a divector in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, vefer
to our separate Report in “Annexure A”;
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(i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations as at March 51, 2020, which .

would impact its financial position, refer to note 32 of the standalone financial
statements;

ii

Provision has heen made in the standalone financial statements, as vequired by the
applicable laws and acconnting pyinciples generally accepted in India, for material
Toreseenble losses, on long-term contracts, including derivative contracts — Refer
Notes 5, 6 and 12 to the standalone financlal statements;

iii. There were no amonnts which were required to be transferred to the Investor
Education and Protection Fund by the Corapany during the year ended March 31,
2020;

iv, The reporting on disclosures relating {0 Specified Bank Notes is not applicable to the
Company tor the year ended March 31, 2020.

16. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schednle V to the Act.

For Price Waterhouse Charterad Accountants LLP
Firm Registration Number: 012754N/N500016

Sharad Vasant
Partner
Membership Number; in11ig

UDIN: 20101 119AAAACU7607

Mumbai
June 25, 2020
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Report on the Internal Finanecial Contrels with reference to standalone finaneial statements
under Clause (1) of Sub-section 3 of Section 143 of the Act

1. We have andited the internal Anancial controls with reference to standalone financial statements of Kotak
Mahindra Investments Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Intexnal Finaneial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control aver financial reporting eriteria established by the Company considering the essential
contponents of internal control stated in the Guidance Note on Audit of Internal Financial Contrals Over
Financial Reporting isswet by the Institate of Chartered Acconntants of Indin (ICAT). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
corapany’s policies, the safegoarding of its assets, the prevantion and detection of frauds and ervous, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auilitors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Tnternal Financial Controls Over Finaneial Reporting {the “Guidance Note™) and
the Standards on Auditing deemed to be preseribed wnder section 143{10) of the Act to the extent applicable
fo an audit of internal financial controls, both applicable to an audit of internal financial controls and hoth
issued by ICAY. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assuvance about whether adequate internal financial
controls with veference to standalone financial statemients was established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

{imancial controls system with reference to standalone financial statemeits and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements incloded obtaining
an understanding of internal finanetal controls with reference to standalene financial staternents, assessing
the risk that a material weakness exists, and testing and evalualing the design and operating effectiveness of
internal control based on the assessed visk. The procedures selected depend on the auditors judgement,
including the assessmient of the risks of material misstatement of the standalone financial statements,
whether due to frand or ervor.

5- We helieve that the andit evidence we have obtained is sufficient and appropriate o provide a basis for our

audit opinion on the Company’s internal financial controls system with referenee to standalone financial
statements,

e,
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Meaning of Entexnal Finaneial Controls with refevernce to standalone finaneial statements

6. A company's internal financinl controls with veforence to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standafone financial statements for external purposes in accordance with generally accepted acconnting
principles. A company's internal financial controls with reference to standalonc financial statements
includes those policies and procedures that (£} pertaiu to the maintenance of vecords that, int reasonable
detail, accurately and fairly reflect the transactions and dispositions of the asseis ofthe company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial staternents in accordance with generally aceepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unautharised acquisition, use, or disposition of the company's assets that could have a materlal effect on the
standalone financial statements,

Inherent Linmitations of Intexrnal Financial Conivols with reference o standalone financial
statements

7. Because of the inherent limitations of internal financal contvols with reference to standalone financial
statements, including the possibility of collusion or improper management override of contiols, material
misstatements due to exror or frand may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone Anancial statements to future periods ave subject
to the visk that the internal financial control contrels with reference to standalone financial statements may
become inadequate hecause of changes in conditions, or that the degres of compliance with the policies or
procedures may deteriorate. -

Opinion

8. In our opinion, the Company has, in all material respects, an adeguate internal finaneial controls system with
reference to standalone financial statements and such internal financial controls with refevence to

standalone-financial-statements-were-aperating-effectively-as-at-March-31-2020; hased-on-the-taternal
control aver financial reporting critexia established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. Alsa refer paragraph 4 of the main andit
report.

For P;‘ice Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

g

Sharad Vasant

Patinar

Membership Number: 101119
UDIN: 20101119AAAACTFF607

Mumbai
June 25, 2020
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i.  (a) The Company is maintaining proper records showing full particulars, including quantitative details
nnd situation of fixed assets.

() The fixed assets of the Company have been physicaily verified by the Management during the yearand

no material diserepancies have been noticed on such verification. In owy opinion, the frequency of
vexification is reasonable.

{€) 'The title deeds of immavable properties, as diselosed in Note 8 on fixed assets to the financial
statements, are held in the name of the Company.

1, The Company is in the business of rendering services, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 3(i1) of the said Order ave not applicable to the Corpany.

i, The Company has not granted any lonns, secured or unsecured, to companies, firms, Linited Liability
Parinerships or other parties covered in the register maintained under Seetion 189 of the Act,
Therefare, the provisions of Claunse 3(iif), (iii}(a), Gi)(L) and GiD(c) of the said Order are not applicable
to the Company.

iv. The Company is a Non-Banking Finance Company registered with the Reserve Bank of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 is not applicabile
10 the Company. Hence, reporting under Clause 3(iv) of the said Order, to the extent of reporting on
Section 185 of the Act, is not applicable to the Company.

Tn our opinion and aceording to the information and explanations given to s, the Company has
complied with the provisions of Section 186 of the Act in réspect of the loans or investments
made, or gaaranices or security provided by it, to the extent applicable.

V. ‘The Cornpany has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of Tndia has not specified the maintenanee of cost records pnder sub-section
{1) of Bection 148 of the Act for any of the products of the Company.

..vil. (a). . According to the information and.explanations given to us and the records-of the Company exarmined -~ e oo -

by us, in our opinion, the Company is vegular in depositing the undisputed statwtory dues, including
provident fund, emplayees’ state insurance, income tax, good and service tax, cess, and other material
statutory dues, as spplicable, with the appropriate anthorities. Also refer note 32 to the financial
statements regarding management's assesstrent on certain matters relating o provident fund,

{(b) According to the information and explanations given to ws and the records of the Company examined

by us, the particulars of dues of income Lax as at March 31, 2020 which have not been deposited on
account of a dispute, are as follows;

Name of Nature of dues | Amount Period to which Forum where the
the statuie (Rs. In | the amowntcelates | dispute is pending
Iakhs)
Income Tax | Final Assessment 32 { Apil 1, 2015 to March | Commissioner of
Act, 1961 order 31, 2014 Income Tax (Appeals)
vili, According to the records of the Company éxamined by us and the information and explanation given

to us, the Company has not defavlted in repayment of loans or borrowings to any financial institution
or bank or Government or dues to debenture holders as at the balance sheet date.
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ix.

xi.

xii.

xiik

xiv,

*vi,

The Company has not ralsed any moneys by way of initial public offer, further public offer (including
debt instruments} and term loans, Accordingly, the provisions of Clause 3(ix) of the Order are not
applicable fo the Campany.

During the course of our examination of the books and records of the Company, camded out in
aceordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material frand by the
Company or on the Company by its officers or employees, noticed or reported during the yeay, nor
have we been informed of any such case by the Management.

The Company has paid / provided for managerial remuneration it accordance with the reguisite
approvals mandated by the provisions of Section 197 read with Schedule V1o the Act.

As the Company is vot a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clavse 3(xif) of the Order are not applicable fo the Company,

The Company has enteved into transactions with related parties in compliance with the provisions of
Section 177 and 188 of the Act, The details of velated party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accownts) Rules, 2014,

The Company has not made any preferential allotment ov private placement of shares ovfully or partly
convertible debentures during the year under review, Accordingly, the provisions of Clause 3(xiv) of
the Order ave not applicable to the Company.

The Company has not entered into anynon-cagh transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

The Companyis required to, and has been registered nnder Section 45-TA of the Reserve Bank of India
Act, 1934 as a Non Banking financial institution.

For Price Waterhouse Chartered Accountantis LLP

Sharad Vasant

Pariner

Membership Mumber: 101119

UDIN: 20101119 AAAACT 7607

Mumbai

June 25, 2020



KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE BALANCE SHEEY AS AT MARCH 31st, 2020
(Amount In fakbs)
N CiAsab.. . at o
Partiedlass aich 33,2020 | :
ASSETS
Financlnl assets
Cash and cash equivalents 2 1,58,590.51 27:418,60
Bank Balance other than cash and cash eguivalents 3 1,497.07 22,798.78
Recelvables
{I} Trade receivalbies 4{A) 58.78 539.70
{ll) Cther receivables 4(B) 382,25 181.56
Loans 5 5,35,036.55 8,74,210.27
Envestments 6 B83,185.13 1,00,948.93
Other Financial assets 7 10771 116,15
Total financial assets i 1,79,348.00 10,26,207.99
Non-financlal assets
Current Tax assets (Net} 36 995,12 472,90
Deferred Tax assets (Net) 30 2,911,856 2,656,084
Praperty, Plant snd Equipment B 218,75 198.72
Intangible assets under devefopment . ] 333.43 6.00
Other Intanglble assets 10 18.82 : 15.23
Other Nown-financlal assets 11 241.68 311,22
Tetal Non-finanelal assets 4,719.73 366191
Total Assats 7,89,067,73 10,29,869.96
LIABIATIES AND EQUITY
LIABILIYIES
Financlai Habilitles
Derivativa financial instruments 12 544102 -
Payables 13
{I} Trade payables
(1) tatal autstanding dues of micro enterprises and small enterprises - -
{11) total outstanding dues of creditors other than micro enterprises and small enterprises 2,834.80 389,77
{1) Other payables )
{I} tatal autstanding duas of micra enterprises and small enterprises - -
{Il) fotal outstanding dues of creditars other than micro enterprisas and small enterprises 1,440.75 517.95
Debt securlties 14 3,06,140,5¢ 2,97,777.68
Barrowings (Other thon Debt Securities) 15 2,63,996.56 5,49,826,27
Subordinated Liabilities 16 20,241,093 20,239,009
Total financlal llabliitias £,00,095.60 8,68,750.76
Non-Finenclal Habllitles
Current tax liabilitles (Net) 30 852,99 1,651.85
Provislons 17 676.18 696,94
Other nen-fitancial Habilities 18 155, 1,310.30
-{ Tota! Non-financlat Habilities p i . 2,284.40 . 3659.09 |
EQUITY .
Equity Share Capltal 19 562,26 562,26
Other eaulty 20 1.81,125,77 1,56,897.79
Sulz total 1,81,688,03 1,57.460.05
Total Liablilttes and equity 7,84,067.73 10,29,863.90
Slenlficant Accounting Policles and Notes on Accounts i
‘This is the Standatone Balance sheet referred toin our raport of aven date )
For Price Waterhouse Chartered Accountants 1P
Flrm Reglstration Number: 012754N/N500016 . fola 1d ¢t behalf of the Board of recturs
o ,J/ _ /,e"‘ "
s 3 anlan Paritesh Kashyap
it v 4 Dlrector Director
N S DIN 00031794 DIN: 0765630&‘4
.
Sharad Vasont . W
Partner .
Membership Na: 101118 Ahnit Ba Peapak Gosl
Date and Place: June 1!5 2020, Mumbal Chief Exegutive Officer Civlef Financial Officer
Company Sgtfetary
Date and Place: June 24, 2020, Mumbai




KOTAK MAHINDRA WNVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020
[Amount in fakhs)
REVENUE FROM DPERATIONS
{I} |Interestincome 2t 1,60,340,39 91,440.80
{1y |Dividend Income 22 340.2% 125,94
[iif) [Fees and commisslon income 23 427.81 327.89
{iv) [#et gainftioss) on financial Instruments measured on falr value 24 2,827.40 3,728.04
{v} {Gthers 96.35 325.41
{8} {Total ravenue from operations 1,04,032.24 95,948.08
{U) [Other Inceme 25 1,040.20 210,28
{45 [Total income { I+ 11} 1,05,072.44 96,158.36
EXPENSES
(i [Finance costs 26 59,897.02 £7,113.96
{1} fimpatrment on financlal istesments 27 5,580.46 2,614,3%
(1) jemolovee Benefits expenses 28 3,026.04 2,726.57
{ly) [Depreciatton, amertization end Impairment 86&9 93,73 88.00
{v} {Other expenses i) 3,116.06 1,775.04
{iv} |Total axpenses 71,713.38 65,318.78
{v} |Profit/(foss} before tax 33,359.06 30,039.58
{v]) |Tak expense 30
{1} Currant tax (9,459.99} (11,294.93)
(2} Deferred tax 236,84 513,36
Total tax expense [1+2} ’ (9,223,085 {16,781.57)
(VI |Profitfloss) for the yaar (VeV} 24,136,01 20,058.01
{VIH} |Other comprehensive incoime
{A) ltems that wil not ba reclassified to profit or loss
{1} Remeasurerents of the defined henefit plans (19.87} {45.57}
{ii} Encome tax relaling to above itams 500 15.493
Tokal {A} {14.27) {29.64}
B} items that will be reclassifled to proflt ar loss
{1} Dabt instruments thraugh Other Comprehensive income {32.44) (727.17)
{1} Income tax relatlng ta ttems that will be reclassifled to profit or loss 13.09 254,19
Total (A) [24.35} 1473.07)
Other comprehensive Intome {A + B} {38.22} 1502.71)
(¥} [Total Comprehensive Income for the year (MIHVIE 24,005.79 19,555.30 |
) |earnings per eguity share - Basic and Diluted {As.) 31 479,27 336,74
Slgnlficant Accounting Policies and Notes on Accounts . 1
This Is the Standalone Statement of Profit and Loss raferred to in our report of even date
For Price Waterhouse Chartered Accountants LLP Far an hehalf of the Board of Direbtors
Firm Registration Number: 01275408/ N500015
v
o E Manian Patltosh Kashyap
e/ d Dlrector birector
e DIN : 00031794 DIN: 07656300
Sharad Vasant . @
Partner
tembership Ne: 101319 Amit Bag Deepak Goal
Crate and Place! June ?,’,2020, Iumbal Chief Exgoutive Offiger Chief Flnanctal Officer
Jigihes EJ( ? éﬁ
Corng: Eralary
Date and Placet June 24, 2020, Mumbai




KOTAK MAHINDRA INVESTMENTS LIMITED

STANDALONE STATEMENT OF CHANGES IM EQUITY FOR THE PERIDD ENDED MARCH 31st, 2020

A, Equity share capital

Equity shares of Rs. 20 each fully paid up

As on March 31st, 2019 562,26 - 562,26
As on March 81st, 2020 562.26 - 562,26
B. Diher ayulty

lAmount in Lakdis]

Reserves aind Surplu
Dpening balance as on March 31st, 2018 33,545.76 1,4102.8% 431,30 20,150,20 178,38 B1,415.87 497.42 | 1,37,222,58
Profit for the year - - - - 20,058.04 - 20,058.01
Other Comprehensiva Income for the year - - - - - {29.64) {473.07) {502.71)
Transfer from Staterent of Profit and Lass ta Special
Reserve - - . 4,138.89 - {4,129,89} - °
Falr value of ESOP - - - - 119.54 - - 119,91
Changes during the period - - - 4139,8% 119,91 15,888.48 {473.07) 19,675.21
Closlng balance as on March 31st, 2019 33,545.76 1,403.85 431,30 24,290,08 208,28 87,304.35 24.35 156,897,709
Openlng bzlanca as on March 31st, 2013 33,545.76 1,003,85 431.1¢ 24,290.09 298.29 97,304,356 24.35 1,56,897.79
Profit for the year - - - - - 24,135.01 - 24,136.01
Other Comprehensive Incorna for the year - . . - - {14.87} {24.35) {39.22)
Transfer frorm Statement of Prafit and Loss to Speclal)
Reserve - - - 5402.57 - (5,402.57) - )
Fatz value of ESOP - - - - i31.1% - - 131.19
Changes during the perlod - - - 540257 131,18 18,718.57 {24.35} 24,227.98
Closing balance as on March 31st, 2020 33,545.76 1,003.85 431,10 29,692.66 429,48 | 1,16,022.92 {0.004  1,81,125.77
Nature and purpose of raserva - Refer Note 20.1
This is the Standalone Statement of Changes In Equlty For and &nalf of the Board of Directors '
referred to In our report of even date
For Price Waterhouse Chartered Accountants LLP i - o
Fiem Reglstratlon Nuraher: 012754N/NS00016 [ '
f V.5 Manlan Paritosh Kashyap.
o o’ Director Dlrector .
/ﬁ v 1 : 00035794 DIN : 07656300

Sharad Vasant i bl CD»)J\
Partner Amit Bagri Deepak Goel Edpsh
Membarship No; 141118 Chief Executive Officer Chief Financial Officer

Date and Place! June 21; 2020, Mumbal

Date and Place: fune 24, 2020, Mumbal

Companysecretary




KOTAK MAHINDRA INVESTMENTS LIMITED

STANDALONE STATEMENT OF CASH FLOWS FO THE YEAR ENDED MARCH 31st, 2020

I} Net Debt Recanciiintion - Refer Note 16{1)
H)Nen-cash financing ackivity

For Price Waterhouse Chartered Accountants 1LP
Firrn Reglstration Number; 012754N/N500016

£+
%AMIV“‘

Sharad Vasant

Partner

Membership No: 101E19

Date and Placet fune y; 2020, Mumbat

‘This ks the Standeione Staternent of cash flow referred to in our report of aven date

‘Pa B rihe yeare = For the yeaf.enda
: Parfenlacs March 31st, 2028 *“aaréh 31st, 2019
Cash flow from operating sctivitles
Profit before tax 33,359.05 30,839.58
Adlustments to reconciie profit before tox to net cash generated from f {used In} operating activiites
Depreclation and amortization expense 93.73 6.00
Dividend Receivad [340.29) {125.94}
Profit on Sale of Property, Plant and €quipment {7.00) {15.72)
Impairment on financlal Instruments 5,580.46 2,614.51
Net galnf (fess] o financlal fnstrurnents at falr vatue through profit or foss (3,454.47) [3,728.04)
Interest on Borrowing 59,837,069 57,112.96
Interest on Borrowing patd {56,871,57} {61,278.11}
ESOP Expense 131,12 119.9¢
Remeasirements of the defined banefit plans [ta.87} {45.57)
Debt Instruments threugh Cther Comprehansive Income {37.44) {727.19)
Opetating profit before working capital changes 38,330.89 24,855.21
Working capital adiusiments
{Increase] f Dacteass tn Bank Batance other than cash and cash equivalent 21,305,836 {i2422.44)
{Incrense} f Detreate in Loans 3,33,546.19 {1,15,669.14]
{Inczease} f Decrease In Aacelvables 278.28 {123,586}
{Intraase} / Decrease In Other Elnanclal Assets {80.00} (110,45}
{Increase) [ Decrease In Other Non fHnanclal Assets 69.54 {106.85)
Increase / (Decrease) in Trade payables 2,443.93 1,146.56
Incrense f {Decrease} in other payables Ly harh {417.20)
Increase / {Decrease} in other non-financlal liablities {555.26) 917.76
Increass f {Decresse) provisions {20.76} 0.28
(increase} / Dacreass in unamortized discount 38,733.44 40,560.44
3,96,637.08 (86,225.30)
et Cash (used In} / genetated frons operations 4,34,967,97 (61,370.09)
Income tax pald (net) {10,781,22] (11,522.271
Net cash (used in} f generated from operating activitles A1,24,186.75 {72,802.36}
Cash flow [rom jnvesting activilies
Purchasa of investments (95,87,020.53} (87,41, 782.49)
Sale of investments 96,08,508.55 £7,23,881.95
|Purchase of Property, Plont end Equipment {451.82) {21828}
Sale of Property, Plant and Equipment 15,08 2095
Dividend on invastments 340.29 125,84
Net<ash [wsed In) / generated from investing activities 21,391,548 (18,971,931
Cash flow from finan<ing activities
[Proceads from Debt Securitias 1,74,689.50 2,24,927.43
Repayment of Debt Securltles {1,84,125,81) {6,000,00)
Intescorporate Deposit issued 1,15,300.00 1,10,450.00
jintercorporate Deposit Redeemed {1,21,350.00} {1,59,000.00}
Coramereial Paper issued 5,58,272.67 8,21,189.75
Comimercial Paper Redeemed {8,83,023,48) {2,95,000.90)
{Incsease/{Decrease) in Bank overdraft 22,856.39 (899843 {
| Met cush [used in} f ganorated from Financlng Activites 11,880.73 93572.75 |
Net {decrense) / crease in cash and cash equivalents 1,31,597. 1,708.46
Cash and cash equivalents at the beginning of the year 27,423.95 25,715.49
Cesh and cash equivatents at the end of the year
Reconcillation of cash and cash equlvalems with the balance sheet
Cash and cash equvalents as per kralance sheet (refer note 2)
Balances with banks in current account 1,59,021.5% 27,423.,95
Cash and cash equivalents as rastatad & ot the year end * 1.59.921.52 17.423.95 |
* Cash and ¢ash enulvalents shown [n Batance Shect is net of ECL provision of Rs, 31.01 Jakhs as at March ast, 2020 (Previous

1) Theabove Stakernent of cash flow has heen prepared under the frdirect Method' as setout In Ind AS 7 - 'Statament of cash flow,

£50D from pasent of Rs 131,19 Jakh for year ended Morch 31st, 2020 { March 315t, 2019 - Rs 115,91 1akh)

V). The previgus year's figures have been re-grouped, wherever necessasy in cider lo conform to this year's presentation.

WS Manian

Forangd on If of the Board of Biraciors
.
2

Amkt Bagrl
Chief Exequtive Dificer 4

i 7] é
i héﬁa._u—__:
Comipany Secratary

Data and Place: funa 24, 2020, Mumhal

Pasiosh Kashyap

Dlrector
DIN : 076563

Duapak Goai
Chief Financial Officer




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDHTOR’S REPORT
To the Members of Kotak Mahindra Investments Limited

.. Reporton ¢

Opinion

1. We have audited the accompanying standalone financial statements of Xotak Mahindra
Investments Limited (“the Company”), which comprise the balance sheet as at March 31, 2o1g,
and the statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the standalone

financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in Indla, of the state of affairs of the Company as at March
31, 2019, and total comprehensive income (comprising of profit and other comprehensive fncome),
changes in equity and its cash flows for the year then ended,

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing {8As) specified under
section 143(10) of the Act. Our responsibilities under those Standaids are further described in the
Auditor’s Respongibilities for the Audit of the Standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
theveunder, and we have fulfilled our other ethical respousibilities in accordance with these
requiremnents and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Key audit maiters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
inthe context of our audit of the standalene financial statements as a whele, and in forming our opinien
thereon, and we do not provide a separate opinion on these matters,

Key audit matter How our audit addrvessed the key auadit
matier

I. Expected Credit Loss (ECL) provision in

We carrled out following procedures in respect to
respect of Loans_and Investiments carrvied

ECL provision:

at amortised cost - Held discussions with management and
(vefer Note 1.5 C for accounting policy and Note 5 obtained understanding of significant
and 6 for ECL provision) assumptions like probability of default, loss

As detailed n Note 5 and 6, the Company has given default and exposure at default used for

loans and investments carried at amortized cost
amounting to Rs. 879,680.49 lakhs (gross) and
Rs. 50,079.84 lakhs respectively as at March a1,
2019.

The Company holds ECL provision of Rs.
5,470.22 lakhs and Rs, 378.1g lakhs against such
Joans and investments respectively.

aravrens i

making assessinent of ECL provision.

- Understood from the management and
evaluated the design and tested operating
effectiveniess of controls in vespect - of
significant assumptions like probability of
default, loss given default and exposure at
defauit including appropriate approvals and

------

Price Waterhouse Chartered Accountants LLP, Nesco IT Bullding I1I, 8th Floor, Nesco
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INDEPENDENT AUDITOR’S REPORT

Price Waterhouse Chartered Accountants LLP

To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements
Page20f6

As discussed in note 1.5 C, ECL provision has been
determined in aceordance with Ind AS 109 -

_ Financial Instruments and is significant to the

standalone finaneial statements.

We focused on this avea as determining ECL
provision requires significant judgements by the
management. Key areas of judgement Included:

- Assumptions used in the expected credit loss
provision such as the financial condition of the
counterparty, probability of default, expected
future cash flows, expected loss in case of
default.

- The identification of exposures with a
significant increase in eredit risk from initial
recognition of loans.

mathematical accuracy, which are used in
making the assessment of RCY, provision,

- Involved auditer’s expert to assess the
appropriateness of the assumptions and
judgement made by management used to
calenlate ECL provision.

- Traced key data inputs used to compute the
ECL provisien ont a sample basis to assess
their accuracy and completeness,

~  Ensured mathematical accuracy of the ECL
provision by performing recalculations on
sample basis.

Based on above andit procedures performed, we
did not note any significant exceptions to Expected
Credit Loss (ECL) provision in respect of financial
assets,

II. Appropriateness of the recognition of

Interest Income following Effective
Interest Rate Approach

Refer Note 5 and 19 of the standalone financial
statements.

The Company has vecognized the interest income
based on effective interest rate (EIR) approach.
The total interest income recognized in current
year under EIR accounting is Bs. 91,536.86 lakhs,

FYor computation of EIR, the Company has
identified the cost and revenue (called as EIR
corponent) which are directly attributed to the
regpective loan account, The Company has
followed two approaches for treating the EIR
component for the respective leans, In case of
loans which are having vevolving facility, the
identified EIR component is amortised over the
tenure of the loan on straight line basis and in
case of fixed period loan, the EIR component is
amortised on the basis of effective interest rate
over the period of the loan.

Key inputs used in the computation of EIR , in
case of fixed period loan, is impacted by the
management’s assumptions in respect of timing
of future cash ouiflow {ie. disbursement of
loans},

Given the inherent subjectivity in the
assumptions and the nature and extent of audit
procedures involved, we determined this to be a
ey audit matter.

We carried out following procedures in respect
income recognition as per EIR approach —

¢ Understood from the management and
tested the design and operating
effectiveness of the key controls
surrounding the calculations of EIR and
cormputation of interest income based on
the same.

» For selected samples, assessed the
reasonableness of key assumptions /
inputs used in assessing the customers’
behavior which is used for estimating
future cash out Rows (i.e. disbursement of
lnans} in case of fixed period loan.

o For selected samples, tested the
arithmetical aceuracy of the calewlation of
EIR and amortization of interest income,

over the period of the loan,
Based on available evidence and above procedures
performed, we did not find any material exceptions

to the recognition of interest income following EIR
approach,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements
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Other Information
5. The Company's Board of Directors is vesponsible for the other information. The other information

comprises the information included in the Director’s report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our andit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statemants or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based on the work we have performed, we
conclude that there is a materlal misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard,

Responsibilities of management and those charged with governanee for the standalone
financial statements

6.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these standalone financial staternents that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, Ineluding the
Accounting Standards specified under section 133 of the Aet. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate aceounting policies; making judgments and
estimates that ave reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the aceuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalene financial statements that give a true and fair view and are free from material
misstatement, whether due to frand or exror.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for oversesing the Company's financial reporting process,

Auditor’s vesponsibilities for the audit of the standalone financial statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as & whole are free from material misstatement, whether due to frand or error, and to issue an auditor’s
veport that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect 5 material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be axpected to influence the economic decisions of users

taken on the basis of these standalone financial statements.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra Investments Limited
Report on audik of the Standalone financial statements
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9. Aspartofan audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

-]

Identify and assess the risks of matesfal mlsstatement of the standalone financial statements,
whether due to fraud or emvor, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting frem fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are gppropriate in the circumstances. Under Section 143(3)(3) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such contrels,

Evaloate the appropriateness of accounting policies used and the veasonableness of accounting
estimates and related disclosures made by management.

Coticlude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidenece obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Compauy to cease to continue as 4 going concern.

Evaluate the overall presantation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

11. We also provide those charged with governance with a statement that we have complied with relavant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be theught to bear on our independence, and where applicable,
related safeguards.

12. From the matters communicated with those charged with governanee, we determine those matters that
were of most significance in the audit of the standalone financial statements of the eurrent period and
are therefore the key andit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare cireumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements
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Other Matter

13.

14.

The transition date opening balance sheet as at April 1, 2017 included in these Ind AS standalone
financial statements, are based on the previously issued statutory standalone financial statements
for the year ended March 31, 2017 prepared in accordance with the Companies {Aceounting
Standards) Rules, 2006 (as amended) which were audited by the predecessor auditor who
expressed an unmodified opinion vide report dated April 18, 2o17. The adjustments to those
standalone financial statements for the differences in accounting principles adopted by the
Company on transition to the Ind AS have been audited by us. Our opinion is not modified in
respect of this matter.

The financial information of the Company for the year ended Match 31, 2018 included in these
standalone financial statements, are based on the previously issued statutory standalone financial
staternents for the year ended March 31, 2018 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 (as amended) which were andited by us, on which we
expressed an unmodified opinion dated April 29, 2018. The ‘adjustments to those standalone
financial statements for the differences in accounting principles adopted by the Company on

transition to the fud AS have been audited by us. Our opm]on is not modified in respect of this
matter.

Report on other legal and regulatory requirements

5. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

16, As required by Section 143(3} of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of omr

Inowledge and belief were necessary for the purposes of owr audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so
fav as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

the Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

{(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on Mareh 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with refevence to standalone

financlal statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in *Annexure A”;
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra Investments Limited
Repovt on audit of the Standalone financial statements
Page 6 of 6

{g) With respect to the other matters to be included in the Auditor's Report in accovdanee with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

j. The Company does not have any pending litigations as at March 31, 2019, which would
impact its financial position, refer to note 31 of the standalene financial statements;

il. Provision has been made in the standalone financial statements, as requived by the
applicable laws and accounting principles generally accepted in India, for material
foreseeable losses, on long-termn contracts — Refer Notes 5 and 6 to the standalone
financial statements. The Company did not have any derivative contracts as at March
31, 2010;

iii. There were no amounts which were requived to be transferred to the Tnvestor Education
and Protection Fund by the Company during the year ended March g1, 2o19;

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2019.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

’5{“:,‘,; coot”

Sharad Vasant
Mumbai Partner

May 15, 2019 Membership Number: 101119
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standaloge financial statements for the year ended March 31, 2019
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Report on the Internal Financial Controls with veference to standalone financial statements
under Clause {i) of Sub-section 3 of Section 143 of the Act

1, We have audited the internal finaneial controls with reference to financial statements of Kotak Mahindra
Tnvestments Limited (“the Company™) as of March 31, 2016 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
compaonents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountanis of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of Its assets, the prevention and detection of frauds aud errors, the
aceoracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal finaneial eontrols with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and hoth
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain veasonable assurance about whether adequate internal financial
controls with reference to standalene financial statements was established and maintained and if such
controls operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating effectiveness.
Our audit of internal finaneial controls with reference to standalone financial statements ineluded obtaining
an understanding of internal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system with veference to standalone financial
statements,
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Referred to in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone financial statements for the year ended March 31, 2019

Meaning of Internal Financial Controls with reference to standalone financial statements

6. A company's internal financial controls with reference to standalone financial statemnents Is a process
pany P

designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statemenis for extornal purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to standalone financial statements

_includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that fransactions are recorded as necessary to permit preparation of standalone
firancial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the cornpany arve being made only in accordance with authorisations of management and
directors of the company; and (3} provide reasonable assurance regarding prevention or tirely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

. Because of the inherent limitations of internal financial controls with reference to standalone financial

statements, including the possibility of collusion or improper management override of controls, material
misstatements due to ertor or fraud may oceur and not be detected. Also, projections of auy evaluation of
the internal financial controls with reference to standalone financial statements to future pariods are subject
to the risk that the internal financial control controls with reference to standaloue financial statements may
become inadeguate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls systemn with

reference to standalone financial statemenis and such internal finaneial controls with reference to
standalone financial statements were operating effectively as at Mareh 31, 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sharad Vasant
Mumbai Partner

May 15, 2019 Membership Number: 101119
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(O

and sitvation of fixed assets.

(b) The Bxed assets of the Company have been physically verified by the Management during the year and
ro material discrepaneies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable.

(c) The title deeds of immovable properties, as disclosed in Note 8 on fixed assets to the financial
statements, are held in the name of the Company.

The Company is in the btsiness of rendering services, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the Company.

i, ‘The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnesships or other parties covered in lhe register maintained under Section 18¢ of the Act,

Therefore, the provisions of Clause a¢iil), (iif)(a), (ii)(b) and {iii){c) of the said Order are not applicable
to the Company.

iv. The Company is a Non-Banking Finance Company vegistered with the Reserve Bank of India and
engaged in the business of financing. Accordingly, the provisions of Section 185 is not applicable to the
Company.

According 1o the information and explanations given to us, the Company has complied with the
provisions of Section 186(1) of the Companies Act, 2013 in respect of the investments made. As, the
Company is a Noo-Banking Finance Company registered with the Reserve Bank of India and engaged
in the business of financing, the other provisions of Section 186 are uot applicable to the Company,

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under o the extent notified.

vi. The Central Government of India has not speeified the maintenance of cost records under sub-section
(1) of Section 148 of the Act for any of the products of the Company.

vii. () According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of income tax, thongh there has been a slight delay in a few cases, and is regular in depositing
undisputed statutory dues, including provident fund, employees’ state {nsurance, cess, goods and
servics tax and other material statutory dues, as applicable, with the appropriate authorities, Also refer
note 41 to the financial statements regarding management'’s assessment on certain matters relating to
provident fund.

{b) According to the information and explanations given to us and the records of the Company examined
by us, the particulars of dues of income tax as at March 31, 2019 which have not been deposited on
account of a dispute, are as follows:

Name of Nature of dues | Amount Period to which Forum where the
the statute (Rs.In | the amount relates | dispute is pending
lakhs)
Tncome Tax | Final Assessment a2 | April 1, 2013 to March | Commissioner of
Act, 1961 order 31, 2014 Income Tax (Appeals)
vili. According to the records of the Company examined by us and the information and explanation given

to us, the Company has tot defaulted in repayment. of loans or borrowings to any financial institution
or bank or Government or dues to debenture holders as at the balance sheet date,
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. Ix, . The Company has not raised any moneys by way of initial public offer, further public offer (including . . . ..
debt wstrumenis) and term loans. Accordingly, the provisions of Clanse 3{ix) of the Order are not
applicable to the Company.

X, During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the mformation
and explanations given to us, we have neither comte across any instance of material frand by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor haye
we been informed of any such case by the Management.

. The Company has paid / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act,

xii, As the Company Is not a Nidhi Company and the Nidhi Raies, 2014 are not applicable to it, the
provisions of Clanse g(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the provisions of
Section 177 and 188 of the Act. 'The details of related party fransactions have been disclosed in the
financial statements as required under Indian Accounting Standard (IND AS) 24, Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Aecounts) Rules,
2014.

Xiv. The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of
the Osrder are not applicable to the Company.

XV, The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(xv} of the Order are not applicable to the Company,

XVi. The Company is required to, and has been registered under Section 45-IA of the Reserve Bank of India
Act, 1934 as a Non Banking financial institution.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Numbet; 012754N/N500016
/5:"’4
Sharad Vasant
Mumbai Partner

May 15, 2019 Membership Number: 101119




KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE BaLANCE SHEET AS AT MATRCH 315t, 2019

{Amount in lakths)
As at Asat Asat - -
Particulars Note No|  rareh atst, 2010 March 31st, 2018 Aprit D1st, 2017
ASSETS
Financlal assets
Cash and cash equivalents 2 27.418.60 25,710.47 2145675
Bank Balance other tan-cash and cash equivalents = - = =~ = =3 e g g [ g e RS
Recelvables
{1} Trade recelvables 4[4y 540.02 1,475.79 .55
(I} Gther receivables 4(8} 181.24 2200 1564
Loans 5 874,210.27 761,121.88 679,875.21
investments 6 100,348.93 78,353.97 £3,195.10
Other Financial assets 7 110,15 0.17 0.17
Total financial assets 1,026,207.99 877,063.05 770,906.38
Non-financial assets
Cuerent Tax assets {Net) 29 472.90 191.93 3.54
Defaerred Tax assets {Net) 29 2,656.84 1,873.47 1,487.08
Property, Plant and Equipment 8 198.72 74.80 141,29
Intangible assets under development 6,00 - -
Other intangible assets 9 16,23 2111 6.60
Other Non-financlal assets 10 311,23 204,37 21.00
Total Non-financial assets 3,661.92 2,365.68 1,659,51
Tatal Assets 1,028,869,91 870,428,73 772,565.89
LIABILITIES AND EQUITY
LIABILITIES
Flnancial liabilities
Payables 11
(1) Yrade payables
(i} total eutstanding dues of creditors other than miceo 526.46 951.40 165.1%
enterprises and smali enterprises
{}) Other payables
(i} total sutstanding dues of creditors other than micra 378.29 138,85 191.54
enterprises and small enterprises
Debt securities 12 297,777.68 163,897.48 195,576,89
Borrowings {Other than Detit Securities) 13 549,826.27 553,739.26 450,865.70
Subordinated Liabillties 11 20,239.09 20,237.25 20,235.33
Other Firancial lizbifitles i5 20069 292,15 306.84
Tolal financtal liakilities #6R,955.48 739,255,60 667,302.49
Non-Financial fiablitles
Curvent tax liabilitles {Net) 29 1,651,85 1,598.22 1,208.13
Provisions 16 492,23 396,67 391.86
Other non-financial liabilities 17 1,310.30 393.40 148.10
‘Total Non-financfal labilities 3,454.38 2,388,729 1,748.09
EQUITY
Equity Share Capltal 18 562.26 562.26 516.80
Other eqguity 19 15689779 137,222.58 102,958.51
Sub total 157,460,05 137,784.84 103,475.31
Total Liabitities and equlty 1,029,869,9) 879,428,73 772,565.09
Significant Accounting Pollcles and Notes on Acceunts 1
This 15 the Balance sheet refeesed to in our report of even date s
For Perlee Watarhouse Charlered Accountants LLP ehalf of the Board of Directars

Firm Registration Number: 012754N/N500016
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Partner

Memebership No: 101119
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Director
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Date and Place: May 14, 2019, Mumbal

Paritosh Kashyap
Diractor
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2018

{Amount 1n lakhs)

¥For the year ended For the year ended .
| ' ) i
Farticulors Hota no March 31st, 2019 March 31st, 2018
REVENUE FROM OPERATIONS
{1} |Interest income 20 41,536,86 81,496.60
{il} [Olvidend Income 21 12594 2135
i} _|Pees and comrmisslonineame B b B e LOBSUBO ] o s
I T e agin on iranclal Insframents measured on fair value 23 3,728.0¢ £018.52
{1} |Total revenue fron operakions 95,918,73 90,527.07
{H]  [Cther Income 24 209,51 22977
el (Total Income (1410} 96,158,249 20,856.84
EXPENSES
(i) {Finance costs 25 56,241.82 49,085.79
{il) }{lmpalrment an fnancial Insizuments 6 2,614.31 135,12
{ili) {Emplovee Benefils expenses 27 272651 2,688.73
{iv} |Depreciation, amortization and mpairment &9 88.00 .57
v} ]Other expenses 8 2,948.02 2,161.18
{IV} {Total expenses 65,31B.66 £4,141.54
) |Profit/iloss) before tax 30,839.58 36,715.30
{VI} [Tax expense 29
{1} Current tax {11,294,93) {12,450.69)
{2) Deferred tax 513.36 243.92
Total tax expense {1+2) £10,781.57% {12,206.77}
{vi)) |Profit/lloss) for tlie year (V+VI) 20,058.01 24,508.53
(Vi3 {Other comprehensive Income
{A} frams that will not be reclassified to profit or toss
{1} Remeasurements of the defined benefit plans {45.57} {27.00}
Sub-total [45,57) {27.00}
{1i} income tax ralating ta shove tems 15.93 2.43
Total {A) {29.64} {17.57)
(B] iterns that will e reclassifted te yrallt or loss
{i} Brebt Instruments throwgh Other Cormprehensive income (722.17) {39178}
Sub total {722.17) (39178}
{il) Income tax relating to items that wilt e reclassifled to profit or loss 254,10 133,02
Total (B} {473.071 {258.76)
Other comprehensive Income {A + B} [502.71) {276.33)
{IX} [Total Comprehensive [ncome jor the vear {VIl+ViD) 19,555.30 24,232,20
{X} |Earnings por equity share 30
Basit and Diluted (Rs.) 356.74 470.49
Sigalficant Accounting Policles and Notas on Accounts 1

This Is the Statemant of Profit and Loss referred to Inn our repart of even date
For Price Waterhousa Chartered Accountants LU
Firm Registratton Number: 0127540 /N500016

/f{"’w

Sharad Vasant

Partner

Memebership No: 101119

Data and Placo: May 15, 2019, Mumbai

For anﬂ}o behalf of the Board of Directors

Parltosh Kashyap
Director
DIN : 07656300

b
Amit Bagr Deepak Goel
Chief Executive Officer Chief Financiat Officer
LIy
, é[/!(f/
Jigridsh phve
Compan{ Secr&tary

Date and Piaca: May 14, 2019, Mumhbal




KOTAK MARINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT QF CASH FLOWS FOR THE YEAR ENDED MARCH 315y, 2019

{Amount [n lakhs}

Cash (low from opetating activities
frafit bafora tax 39,839.58 36,715.30
Adfustrnents ta reconclle profit before tax to nat cash generated from [ {used in) operating actlvitles
Depreclation and amortlzation expense 88.00 70.57
Interest on investment {3,115.78) {(3,617.19)
Bividend Recelyad {125.54) {22,35)
Profit on Sale of Propesty, Plant and Eguipment (45.71) {9.09)
Impalrsent an financlal instrurnants 2,6i4.31 135,27
Het gainf {loss} on financlal instruments at falr vatue through profit or loss {3,728.04) 8,018.52
Interast on Borrowing 56,941.82 49,085.79
Interest on Borrowing paid (51,987,22) {44,583.26)
ESOF Expense 119,91 77.33
Remeasutements of the defined benefit plans {45.57} {27.00}
Debt Instruments through Other Comprehensiva Income (222.17) {391,78)
tiabilities / provisions no longer required, written back - {26.87)
Gperaling profit before working capital thanges 30,858,19 4541524
Worklag capital adjustments
{Inceaase} f Dacreass in Bank Batance other than cash and cash equlvatent 12,422,449} {15.61}
{Increase] / Decrease in Loans {115,668.44) 85,334.78)
{Iincrease} f Dacrease In Recelvablas 77897 (1,487.04),
{Uncrease) / Dacrease in Other Financial Assets {110.45) -
{Increase) / Decrease in Other Non Financial Assats {106.86} {183.37)
Increase / (Pecrease) In Trade payablos {42495} 786.21
Incraasa / [Decrease) in othier payables 240,23 {53.49)
Increase / {Decraase) In other finznclal liabllitles (8d.46} {14.69)
increase f {Decresse) in other non-financial llabilities 936,90 245,30
Increase f (Dacrease) provisions 95,57 481
{126,785.93) [86,052.86)
Net Cash {used In) / generated from operations {05,027.75} (40,637.62}
Tncome lox paid {net) {11,522.27} {12,248.98)
et cash {used in) / gensrated from operating actlvittes 107,450,031} (52,886.60)
Cash flow [rom invesling activitips
Purchase of nvestments [8,741,782.50), (59.482.61)
Sale of investments §,721,094.22 38,403,53
Interest op invastimants 4,903.71 1,514,83
Burchase of Propeity, Plant and Equipment {21828} {29.47)
Sale of Property, Plant and Equipment 2095 19,97
Dividend on investments 12594 22.3%
Net cash {used [n} / gonorated from Investing activilles {14,855.96) {19,561.40)

Continued




KGTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31¢t, 2019 {Continued)

Cash flow from flnancing activitles

Praceeds from issue of Share Caphtat {Including Share premlum} . %,999.99
Proceeds from Debt Securlttes 224,927.43 66,100.00
Repayment of Delt Securities 196,000,00) {102,270.00)
Proceads/{Repayment) froin Busrowlngs {Other than Debt Secwities) (3,912.99) 102,872.56
Net cash Flew from financing activitles 125,014,494 76,702.55
Met [decrease] £ Increase In ¢ash and cash equivalents 1,708,497 4,254,585
Cash and cash equivalents at the beglnuing of the year 25,715.48 21,460.93
Cash and cash equivalents at the end of the vear 27,423.55 25,715,498

Retoncelliatlon of cash and cash eguivalonts with the balance shest
Lash and cash equivalents as per balance sheet {refer note 2)
Cash oh hand

Betances with barks in eurrent account 27,423.95 25,715.48
Cheques, drafts an hand - -
Cash and cash equlvalents as restated as at the yaar end * 27,428.95 25,715.48

* Cash and cash equivalents showa in Balance Sheet is et of £CL provislon of Rs 5.35 lakhs as at March
3ist, 2019, Rs 5.01 lakhs as at March 3ist, 2018 and Rs 4,18 lakhs at Apri 0151, 2017

Tha shove Statement of cash {low has been prepared undar tha 'Indirect Method' as set out in Ind AS 7 - ‘Statement of cash flow'.

This is the Statement of cash flow referrad to in our report of even date

\
Far Price Waterhowuse Charterad Accountants LLP for and on hehalf of the Board of Directors i
Firm Reglstration Number; 082754N/N5S60016 5
ﬂf/g,f" N / WJW’ S /)
e 5 W8 Manlan Paritosh Kashyap
oy

Director Birector

Sharad Vasant DIN 1 Q0031794 DIN ; 07656300

Partner —,

Memebezship No: 101119 @){ (‘lji

Date and Place: May 15, 2019, Mumbal 3 ——
Antit Bagri Deepak Goal
Chief Executive Officer Chief Financial Officer
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Company-Secretary
Date and Place: May 24, 2019, Mumbal




Annexure F

Kotak Mahindra investments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAMDIDF/ 12 {2014 DATED JUNE 17, 2014 AND CIRCULLAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2021

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2021 is as follows:

(¥ in Iakhs)
S.No. [ Type of Loans Amount
1. Secured 5,75,487.74
2. Unsecured 60,503.83
Less: Impairment Loss Alfowance 15,008.00
Total 6,20,983.57

B. Sectoral Exposure as on March 31, 2021

8. No, | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 7.17%

2, Capital market funding - Wholesale 1.35%

3. Corporate Structured Product 23.63%

4, LAS - Promoter Funding 10.78%

5. Real estate (including builder loans) 57.07%

Total 100.00%

C. Denomination of loans ouistanding by ticket size* as on March 31, 2021:

S. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.19%
2. Rs. 5-25 crore 6.27%
3. Rs. 5-10 lakh 0.01%
4. Rs. 50 lakh-1 crore 0.09%
5. Rs. 25-50 lakh 0.12%
6. Rs. 25-100 crore 51.03%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 1.54%
9, Rs. 10-25 lakh 0.04%
10. >Rs. 100 crore 40.71%

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on Narch 31, 2021

Kotak Manindra Investments

S.No. | LTV Percentage of
AUM

1. 30-50% 63.26%

2. 50-60% 9.76%

3. 60-70% 10.67%

4, 70-80% 0.14%

5. 80-90% 6.99%

3] >90% 9.17%

*L"FV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2021:

S. No. | Top 5 States / UT Percentage of AUM
1. DELH] 6.59%
2. GUIARAT 4.68%
3. KARNATAKA 10.49%
4. MAHARASHTRA 49.30%
5. TAMILNADU 5.71%
8. TELANGANA 6.75%
7. WEST BENGAL 6.00%
8. HARYANA 2.79%
9. CHHATTISGARH 0.17%
10. MADHYA PRADESH 0.43%
11. UTTAR PRADESH 5.05%
12. KERALA 0.83%
13. ANDHRA PRADESH 1.17%
14, RAJASTHAN 0.03%
15. PUNJAB 0.01%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2021:

Advances to our Company

(X in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 2,88,223.18
Percentage of advances to twenty largest borrowers to Total (Gross) 42%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2021:

our Company

(X in lakhs)
Particulars Amount
Total advances o twenty largest borrowers 3,03,065.59
Percentage of advances to iwenty largest borrowers to total advances to 35%

Kotak Mahindra invastmeats Lid, .

Cii UGSOTONI 12GSBLE0AYIRG T8 D2 B2IHSSM0  Rogistercd Oifics:

Fret Floor TARKC, Plat 12 B AR G2 G2YINA00  ITRKC, © 77, 6 Block
G Block, Bandra fuds Casples v kotak.aom Bandra Kurla Copipley

ardra {Facd), Mumnbal - 060 051 Bandra {B), Mumbai- 400 (51
inddia,




F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines

as on March 31, 2021;

Movement of Gross NPAs

Kotak Mahindra investmenis

(T in lakhs}

S. Particulars Amount
No.
1. Cpening balance 7,520.59
2, Additions during the year 3,811.32
3. Reductions during the year (3,576.80)

Closing halance 7,755.11

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1 April, 2020 4,419.79
2, Provisions made during the period 2,239.36
3. Write-off/ Write back of excess provisions {3,289.36)

Closing balance as at 31 Mar 2021 3,369.79

G. Segment-wise gross NPA as on March 31, 2021*:

8. No. : Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail 2.69%
2, Corporate structured product -
3 Real estate {Including builder loans) 1.44%
4. Capital Market funding-Wholesale -
5, LAS-Promoter funding 1.91%

*Represent Gross NPA to Gross advances in the respective sector
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2021):

(X in lakhs)
Up to >1 »2 >3 5 >1 >3 >5 Total
30/31 month menths month months years — years — years
days -2 -3 s—6 —1 year 3 years 5 years
month months month
s s
Deposit MIL i NiL NI NIl NI Nil. NIL WIL
Advances
13,196.83 | 29,838.75 | 20,806.06 80,709.33 1,62,170.19 2,47,660.58 56,816.56 | 21,793.27 | 6,35,891.57
Investments
83,169.45 | 14,336.94 1 600.00 6.32 1,000.00 38,172,657 ~ 7,679.50 1,44,964.78
Borrowings
35,022.78 | 40,804.88 [ 51,1421 1,18,407.30 1,31,798.91 §,75,449.39 5,000.00 | 14,879.24 | 572,504.61
Foreign NiL NIL NIL NiL MIL NIL NIL NiL NIL
Currency
Assels
Forelgn NIL NIL NiL. NiL NIL NiL NiL NIL NiL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee {(RMC} has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
Al credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows siringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
esiate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Kotak Mahindra Investments

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and fo monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit commitiee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management confrols and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entilies/person relating to the
board, senior management, promoters, others, etc.: Nil

Heotak Mehindra iInvestments Lid, .
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KOTAK MAHINDRA INVESTMENTE LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE VEAR ENDED WMARCH 38st, 2001

.. Particulars,

Forthayear ended? . -]
‘Maréh 315k, 2028

{Amount in Lakhs}
" Farthayaar gade:

March 31st, 2020

Cash flovr fram operating activitles
Profit befora tax

Rapreclation and amostlzation expense

Cividend Received

Profit on Sale of Propeity, Plant and Equipment

1mpaicment on finsnctal instrumants

Net galn/ (oss} on financlal Insteuments at falr value through profil or loss
(ntarest on Borrowing

Intarest on Boreowing paid

£50P Expense

Remeasurements of the defined benefit plans

Debt Enstrumants through Qther Comgrehenshve Indome

Operating proflt hefore warking caplial dhanges

Wozking capltal adlustmants

{Increasa) / Decrease in Bank Balanca ather than rash and cash eguivafent
{incremse) f Decreaseinloans
[inczease) f Decrense In Recalvables el
[inciaace] # Decrease In Other Financlal Assets 73~
{Ihcraasa) / Decrease In Other Non Financlal Assdts
Increasa f {Daciease) in Trade paysbles

increase / {Docrease) In aiher payables

Increase / {Degrease] In athar non-financial labiiitles
[ncreasa / {Decrense} provislens

{incranse} / Decicose In vpamortized discount

et Cash {used in) / gencrated from gparatlons
Ineome tax paid {net}

Net cash {used In) / generated from operating actlvities

33,610.92 33,359.66
Adlustinents to reconcle profit hefore tax to net cash genaratad trom f {1tsed In} operating activities
208,28 93.73
- (340.29)
{2.61} {7.00}
3,347.58 5,580.46
(4,176.60) {3,454.47)
32,547.43 59,887,09
{37,102.90] {56,871.57)|°
59,13 13119
(1.50) {19.87)
(053] {3744}
28,443.60 38,330.89
1,454.45 21,305,86
N 103,775,370 324,790.95
{282,70) 27828
(25.00) {90,00}
|28.78) 69,54
(2,167.63} 2,445.03
11,189,42)] 92278
(248,84} {555.2%}
626,65 {20.76)
14,800,86 38,733.44
(74,333.77) 387,879.84
[46,389.97} 426,216,732
{7,096.09) {10,781.22)]
153,486 .06} 41542551

Cash Mow fram dnvesting activities
Purchase of Invastments
Sate of Investments

12,648,642.42)

{0,587,025.71}

2,563,776.72 9,610,346.44
Interest on Invastmants B,069.7% 8,924.57
Purchwsn of Proparty, Plant and Equipment {151.63) [451,82)
Sale of Propuily, Plantand Equipment 70,58 15,05
Bividend on Investments - 349,29
Net eash {used in) / generatod [rom lnvosting activities {58,847,08} 30,198,82
Cash flow from Baznelng actlvitles
Proceeds from Debt Securitles 12048242 174,089,50
Repayment of Debt Securities {178,230.94) (181,125.81}
ntarcorporate Deposit [ssued 92,000.00 15,300,660
Jntareorporate Deposit Redeemed {103,400.00} . {121,350,00)
Commercial Papar ssued a13,262.34 559,272.67
Commercial Papar Radeemed {863,764.49)* {BE3,023.48)
Term Eoans drawn 30,000.00 -
IncraasaffDecrease} fn Bank overdrafi{Net) 3,656,949 22,B56.36
Deot cash [used In} / generated from Financing Activites {31,993.68) {413,980.76}
Net {doceease] / Inevease In cash and cash equlvalents 1144,326.82) 131,597.57
Cash and cash equlvalents at the beginning of the year 15%,021.52 2742395
Cagh and eash enulvalents at the end of the year 14,694,308 159,621 .52
Reconcillatinn af cash and cash equivalonts swith the balance shest .

Cath and ¢ash equivalents as par balance sheat {rafar nate 2)

Galances withbanks ineurrenteccout. 1 14,694,70 159,028.52
Cash and cash egulvalents a3 restated o3 ak the year end ? 19,694,70. 159,021,52 ]
+ Cash and cash equlvalents showa in Balance Sheet §s net of ECL provision of s, 2,87 lakhs as at March 31st, 2021 (Previous
year: Rs. 33,04 lakhs)

1) The abave Statsmant of cash flow hes been prapared under the ‘Indiract Methad® as set outInind AS 7 - 'Statement of cash flow'.

11} Nat Debt Reconclllation - Refar Nota 16{t)

3§} Nan-cash financing activily : ESQP from parant of s 52.13 lakh for yeae ended March 31st, 2021 {March 31, 2020 - Rs 131,19 lakh) .

V). Tha previous year's figuses ave been ra-grouped, wherever necessary in otder to conforin to this year's presentation. ‘1

This Is the Standalone Statement of cash flow referred toInour report of even date E "

For Price Watorhousa Charterad Accountants LEP
flren Registration Number: B127500N 0500016
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